FORBES RANKS 40 RICHEST IN AUSTRALIA & NEW ZEALAND

Australian Media Mogul Kerry Packer Tops List At $5 Billion
New York, NY (January 28, 2005)—Forbes’ international edition reveals its inaugural list of the 40 wealthiest Australian and New Zealand businesspeople (foldout pp. 31-34) in the latest of its Asia Pacific wealth rankings.   Topping the list with $5 billion is Australian Kerry Packer, a major shareholder of media empire Publishing & Broadcasting (PBL), followed by shopping mall magnate and fellow Australian Frank Lowy with $3.6 billion. The top New Zealander on the list is Graeme Hart, coming in at #10 with $760 million.  Another notable who made the ranking:  #30 Gordon Merchant, Billabong founder whose company has become Australia's top surfwear brand, with shops in 90 countries worldwide.  Other facts about "Down Under's" richest:

· The minimum net worth required to make the list was $250 million.

· Four list members are from New Zealand, while the remaining 36 are in Australia.

· Nearly every list member “made” money last year due to the currency climb of the Aussie dollar versus its weaker U.S. counterpart.

OTHER STORIES:

RETURN OF THE KINGS: THE MIDAS LIST (p. 50)—Forbes’ annual list identifies individuals who invest in tech and life science companies to create wealth for their investors and build valuable, long-lasting companies. For the full list, visit www.forbes.com/midas.  

LETTING OUT THE SEAM (p. 20)—With world quota restrictions ending, China's apparel industry looms large.  The country's Hongdou Group wants to win big, but homegrown entrepreneurs will challenge them from the bottom, while bigger players from abroad may crowd them even more.

THE NEXT BIG KILLER (p. 16)—The tsunami that killed over 200,000 people is one of the most devastating disasters in recent decades. A global influenza pandemic could be much worse.

THE SILENCE OF THE NUKE PROTESTERS (p. 25)—Nuclear power is coming back, and only muffled squawks are being heard from its usual opponents. If oil prices stay high, if people continue to worry about global warming, if the Middle East stays violent, the atomic power industry is poised for a huge revival in the U.S.
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