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For Immediate Release:

FORBES ANNOUNCES LAUNCH OF FORBES RUSSIA BY AXEL SPRINGER RUSSIA

NEW YORK, NY (April 15, 2004) — Forbes announced today the launch of Forbes Russia, a local-language edition to be published by Axel Springer Russia, a subsidiary of Germany's Axel Springer AG.  

The first issue is expected on newsstands this week and will have an initial circulation of 40,000, to be distributed in Moscow, St. Petersburg and other major regional cities. Produced in Russia by an independent editorial team, the magazine will contain content based on Forbes' U.S. edition in addition to local Russian business news and commentary.  Former Forbes Senior Editor Paul Klebnikov has been named Editor-in-Chief of the new publication.

Forbes Russia is the first title to be published by Axel Springer Russia.  Dr. Andreas Wiele, Head of Magazines and International Divisions at Axel Springer, said: “We are the first Western publisher in Russia to launch a business magazine of our own. Forbes Russia is the ideal partner, especially for participating in the country's booming advertising market and satisfying its readers’ thirst for knowledge about everything to do with business.”
Forbes CEO and Editor-in-Chief Steve Forbes commented:  "The launch of Forbes Russia is an important affirmation of the strength of the vibrant economy evolving in Russia today. We are pleased to extend the reach of Forbes with Axel Springer as a partner.  In them we have found an impressive international publishing house with many years experience, especially in Eastern Europe."

This is the fifth Forbes local-language licensee, joining those already being published in Brazil, China, Japan and Korea.

About Forbes

Forbes is the publisher of Forbes, the nation's leading business magazine, and its international edition, Forbes Global, which together reach a worldwide audience of nearly five million readers. The company also publishes Forbes FYI, the irreverent lifestyle supplement. Other company divisions include: Forbes.com, the company's Internet business; Forbes Management Conference Group; Forbes Investors Advisory Institute; and Forbes Custom Media, which also encompasses American Heritage; American Legacy; and American Heritage of Invention & Technology magazines. 

About Axel Springer
Axel Springer has been present in Russia with a subsidiary of its own since September 2003, and Irina Silaeva is Managing Director of Axel Springer Russia. In Eastern Europe, Axel Springer also operates through subsidiaries in Poland, the Czech Republic and Hungary. In Poland the company publishes 15 magazines and various special titles in addition to the newsstand daily, Fakt. The magazines include the Polish edition of Newsweek and the business title Profit. In Hungary, Axel Springer is the country’s biggest publisher, with 18 magazines and ten newspapers. In the Czech Republic Axel Springer publishes eight magazines in several different segments. 

