
FAIRY TALES DO COME TRUE:  HARRY POTTER’S J.K. ROWLING DEBUTS ON THE FORBES WORLD’S BILLIONAIRES LIST
Total Net Worth Of The World’s Billionaires Increases By Half-A-Trillion Dollars.  Total Number of Billionaires Soars To A Record 587.  There are 64 New Billionaires.
New York, New York (February 26, 2004)—After two years of declining fortunes, the ultrarich on Forbes’ annual World’s Billionaires list are finally getting richer.  In what may be a sign of a recovering global economy, the total net worth of the world’s billionaires soared by a   half-a-trillion dollars, from $1.4 trillion last year to $1.9 trillion this year.  Warren Buffet saw the biggest gains of the year, increasing his net worth by $12.4 billion to $42.9 billion.  Buffet is beginning to close the gap with Bill Gates, who is once again the richest person on the planet with a net worth of $46.6 billion.  For the full list, slide shows and extended coverage visit:

www.forbes.com/billionaires
There are 64 new billionaires joining the list this year.  Harry Potter author J.K. Rowling debuts with a net worth of $1 billion from the power of her imaginary wizard.  Harry Potter books have sold 250 million copies, and the movies have grossed $2 billion worldwide.  The tech sector also propels Google founders Sergey Brin and Larry Page onto the billionaires list, each with a net worth of $1 billion.
HIGHLIGHTS OF THE ISSUE INCLUDE:

· Collectively, this year’s billionaires are worth $1.9 trillion.
· Thanks to rising oil prices, Russia gains eight new billionaires this year.
· New York City is home to the most billionaires with 31.  Moscow is second with 23, followed by Hong Kong with 16 and Paris with 10.
· There are 27 billionaires under the age of 40.  The average age is 64.
· There are 53 women on the billionaires list.
· There are 24 single billionaires.
· Out of 587 total billionaires, 326 are self-made.  16 are high school dropouts.
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