
OPRAH DEBUTS ON THE FORBES 2003 BILLIONAIRES LIST

67 BILLIONAIRES FALL OFF THE LIST

Net worth of world’s billionaires falls by $141 billion; Number of billionaires falls from 497 to 476

New York, NY (February 27, 2003)—Propelled by the success of her media empire, Oprah Winfrey makes her debut on the 2003 Forbes Billionaires list with a net worth estimated at 

$1 billion.  Oprah is the first African-American female on the list, and the second African-American billionaire (Black Entertainment Television’s Robert Johnson was the first in 2001).

The list tells the story of continued world economic strife.  The collective net worth of the world’s billionaires fell from $1.54 trillion to $1.4 trillion.  Bill Gates is still the richest man in the world even though he lost more than $10 billion—his net worth dropping from $52.8 billion to $40.7 billion.  Warren Buffet continues in the No. 2 spot with a net worth of $30.5 billion (down from $35 billion).  For the full list, interactive maps, slide shows and more, visit:

www.forbes.com/billionaires
Highlights of the issue include:

· There are 476 billionaires from 43 countries on the list.

· Collectively, this year’s billionaires are worth $1.4 trillion—equal to the GDP of the United Kingdom.

· The U.S. leads with 222 billionaires (47%).  Thirty U.S. billionaires fell off the list, including Barry Diller, Sid Bass and Vinod Khosla.  U.S. billionaires collectively lost 

$98 billion last year.

· Europe has 134 billionaires, up from 121 last year.  While 16 European billionaires fell off the list, almost twice as many debuted.

· Russia, with higher oil prices, a 38% rise in stock prices and more corporate transparency, delivered 10 new billionaires.

· Asia has 61 billionaires, down from 70 last year.  Japan lost 6 billionaires, leaving it with 19.

· There are 25 billionaires under the age of 40 and 147 over the age of 70; 16 singles; 21 college dropouts; and 1 teenager on the list.

Contact:
Kimberley Kraeuter at (212) 367-2620 or e-mail kkraeuter@forbes.com


David Poratta at (212) 462-9727 or e-mail dporatta@forbes.com
Note:  The Forbes Global edition of Billionaires will be on newsstands on Monday, March 10
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