
YANKEES TOP FORBES LIST OF MOST VALUABLE BASEBALL FRANCHISES
Forbes Reveals How Teams Skirt Revenue-Sharing Rules by Deflating Team Balance Sheets
New York, New York (April 10, 2003)—The Yankees are again the most valuable team in baseball, according to Forbes magazine.  The Yankees value rose 13% to $850 million—largely due to lucrative local media revenue.  The New York Mets are second at $498 million, and the Boston Red Sox are third at $488 million as the team capitalizes on the New England Sports Network.  Find more on www.forbes.com

However, Forbes reports that much of the revenue from valuable media properties does not go into the revenue sharing pool.  George Steinbrenner controls 60% of YES (Yankee Sport & Entertainment), allowing him to divert much of the revenue from sharing requirements.  Forbes’ Mike Ozanian states, “The big winners in Major League Baseball are those teams with ties to media companies, which enables them to both increase their revenue and circumvent the league’s revenue-sharing system.”

FORBES 2003 BASEBALL TEAM VALUATIONS
	Rank
	Team
	Current value ($mil)
	One year change in value %
	Operating income ($mil)

	1
	New York Yankees                             
	849
	13
	16.1

	2
	New York Mets                                
	498
	3
	11.6

	3
	Boston Red Sox                               
	488
	14
	-2.1

	4
	Los Angeles Dodgers                          
	449
	3
	-25

	5
	Atlanta Braves                               
	423
	0
	9.5

	6
	Seattle Mariners                             
	385
	3
	23.3

	7
	San Francisco Giants                         
	382
	8
	13.9

	8
	Chicago Cubs                                 
	335
	17
	11.9

	9
	Texas Rangers                                
	332
	-7
	-24.5

	10
	Cleveland Indians                            
	331
	-8
	-1

	11
	Houston Astros                               
	327
	-3
	-0.8

	12
	Baltimore Orioles                            
	310
	-3
	12.4

	13
	St Louis Cardinals                           
	308
	14
	-2

	14
	Colorado Rockies                             
	304
	-12
	7.1

	15
	Arizona Diamondbacks                         
	269
	-1
	-22.2

	16
	Philadelphia Phillies                        
	239
	3
	-11.9

	17
	Detroit Tigers                               
	237
	-10
	-5.3

	18
	Chicago White Sox                            
	233
	5
	1.2

	19
	San Diego Padres                             
	226
	9
	4.6

	20
	Anaheim Angels                               
	225
	15
	-3.7

	21
	Pittsburgh Pirates                           
	224
	-7
	-1.6

	22
	Cincinnati Reds                              
	223
	10
	4.9

	23
	Milwaukee Brewers                            
	206
	-14
	-6.1

	24
	Oakland Athletics                            
	172
	10
	6.6

	25
	Toronto Blue Jays                            
	166
	-9
	-23.9

	26
	Kansas City Royals                           
	153
	0
	-11.2

	27
	Minnesota Twins                              
	148
	16
	0.4

	28
	Tampa Bay Devil Rays                         
	145
	2
	1.4

	29
	Florida Marlins                              
	136
	-1
	-14

	30
	Montreal Expos                               
	113
	5
	-9.1
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