FORBES ASIA NAMES THE FUNG BROTHERS

BUSINESSMEN OF THE YEAR

Hong Kong Trading and Logistics Firm Becomes Go-To Company for Globalization

New York, NY (December 23, 2005)—Forbes Asia names Hong Kong’s Li and Fung’s  Victor and William Fung Businessmen of the Year in “Commercial Crossroads” (p. 36). Forbes Asia reports, “Brothers Victor and William Fung have propelled a family company into a professionally managed, behind-the-scenes behemoth linking American and European consumers to factories in 40 countires.” With net income and revenue rising 23% and 19% respectively in 2005, the company is an increasingly vital bridge between East and West. 

Forbes Asia also announces Bharti Tele-Ventures’ Chairman and Group Managing Director Sunil Mittal as its choice for Businessman of Note in “The War is Over” (p. 42). Despite facing fierce rivals in the past, Bharti Tele-Ventures has become the largest mobile-phone operator in India’s wireless market.

For the full story and more, visit www.forbes.com
OTHER STORIES: 
DRIVE FAST, DRIVE HARD (p. 26)—Forbes chooses Seagate Technology—the biggest and most efficient stand-alone hard-drive maker in the world—as Company of the Year.
KEEPING THE SEATS WARM (p. 22)—Japan’s best companies find they must get better at attracting new talent from an aging and homogenous population.

CHER DIVIDEND (p. 45)—At least one of Formosa Plastics patriarch Y.C. Wang’s offspring seems to have inherited his genes for creating wealth. Cher Wang’s high tech company HTC is moving mobiles out the door.
FULL-COURT PRESS (p. 80)—Robert Johnson spent $300 million to create the Charlotte Bobcats, only to struggle with tepid attendance, indifferent sponsors and poor play. But his big bet may be starting to pay off
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