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Everyone’s a billionaire
in Forbes Asia's Greater China RICH LIST

Tycoons from Hong Kong and Taiwan getting richer by association with China 

Singapore, January 18, 2007 – Whether they themselves have businesses in China, are making investments there, or simply feeling the halo effect from the proximity to the mainland, the tycoons on Forbes Asia's Greater China's 40 Richest List are getting richer by association. 


This year, the combined net worth of Greater China's 40 Richest, which includes Hong Kong and Taiwanese citizens outside of mainland China, rose by a staggering US$28 billion to $154 billion. Everyone on the list is a billionaire.


Twenty-eight people saw their fortunes rise and only four returnees are worth less than last year. The minimum net worth of $1 billion was up from $630 million. The soaring wealth came on the back of strong equity markets, as Hong Kong and Taiwan's main indexes rose 34% and 20% respectively, in 2006.    


The Greater China’s 40 Richest List appears in the January 18th issue of Forbes Asia which is available in the newsstands this week. 


Russell Flannery, Forbes’ Shanghai Bureau Chief, said: "Mainland China's relationship with Hong Kong, Macau and Taiwan is, as the Chinese say, 'as close as lips and teeth' because of geography and shared culture.”

"Savvy, opportunistic entrepreneurs from Hong Kong and Taiwan are clearly some of the biggest winners from China's boom, and that has a lot of implications for people that are looking for China-related investments or business partners in the China market."


Topping the list is Hong Kong tycoon Li Ka-shing with $22 billion. This 78-year old father of two runs his empire, which centers on conglomerate Hutchison Whampoa and property-heavy Cheung Kong, with the help of his eldest son, Victor. Li recently announced his plans to donate a third of his wealth over time, calling it his “third son.”


There are five new faces on this year’s Forbes Asia Greater China Rich List. The richest new entrant at number 20 is Li Sze Lim, worth $2.2 billion. His Guangzhou R&F Properties provides housing to increasingly well-off mainlanders.


Six people departed from last year’s list, including long-time Macau billionaire Henry Fok and Lo Ying-Shek, who both died. Two Taiwanese who made their debuts are Gary Wang of Eastern Multimedia Group and Douglas Hsu of Far Eastern Group, both of whom have been dogged by scandals. 

Second richest on the list after Mr. Li Ka-shing is another Hong Konger, Lee Shau Kee, with a fortune of $16.5 billion. The founder of Henderson Land, he gained $5 billion last year, thanks in part to early investments in several of China’s hottest initial offerings such as Nine Dragons.


The third spot is shared by three brothers, Raymond, Thomas, and Walter Kwok, who run Sun Hung Kai Properties, one of Hong Kong's largest landowners. In May, they sold $1 billion in private placement likely to help fund mainland investments. They have a combined wealth of $14 billion.


The first Taiwanese on the list is Tsai Hong-tu, at number five with $7.1 billion. This 54-year old inherited his fortune from father Tsai-Wan-lin, who died in 2004. His main holdings are Cathay Financial Holding and Cathay Real Estate.      


Number six on the list, Stanley Ho, is not far behind with $7 billion. His net worth has gone up despite losing market share to American tycoons since the Macau gaming industry opened up to outsiders. Ho is building the new Grand Lisboa casino, his 17th, which is also the number of children he has.


There are three women on the list. Nina Wang is the richest, with $4.2 billion at number 11. Following a long legal battle against her father-in-law, Wang won control of her late husband's estate after being cleared of forging his will. The court reportedly ordered her father-in-law to pay Wang more than $70 million in legal costs, he refused, but she is not pursuing a new round of litigation.


Sharing the 25th spot with her husband WenChi Chen is Cher Wang, the second richest woman. Daughter of Y.C. Wang, Cher runs High Tech Computer, maker of smart phones, which recently acquired control of handset maker Dopod. Along with her husband, she also controls semiconductor maker Via Technologies.


Rounding off the list with $1 billion at number 40 is Grace Liu, who shares the spot with husband, Samuel Kuo. They are credited with turning Samson Holding into one of China's largest furniture exporters.    

The top ten richest are:

1) Li Ka-shing: $22 billion

2) Lee Shau Kee: $16.5 billion

3) Raymond, Thomas, and Walter Kwok: $14 billion

4) Michael Kadoorie: $9 billion

5) Tsai Hong-tu: $7.1 billion

6) Stanley Ho: $7 billion

7) Cheng Yu-tung: $6.5 billion                         

8)  Terry Gou: $5.5 billion

9) Y.C. Wang: $4.9 billion

10) Victor and William Fung: $4.3 billion 
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THE LONG SHOT (p.30-32) - Hong Kong construction magnate Lui Che Woo, who is number 17 on the Forbes Asia’s Greater China Rich List, has gambled his money and reputation on Macau.
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