FORBES ASIA REVEALS SOUTH KOREA’S 40 RICHEST
2nd Annual Ranking’s Net Worth Jumps to $31 Billion, Up From $21 Billion 

New York, NY (April 28, 2006)—In Forbes Asia’s ranking of South Korea’s 40 Richest (p. 37), 34 returning list members saw their net worth rise by an average of 50%.  The Korean stock market also was up about 50% thanks to strong domestic demand, low inflation, relatively low interest rates and a growth rate of almost 5%. The minimum net worth needed to make the list rose to $345 million, up from $200 million in 2005. Forbes Asia reports, “Despite rising fortunes, a number of Korea’s wealthiest have been embroiled in scandals.” Samsung Chairman Lee Kun-Hee (#1) fended off allegations of political payoffs, while Hyundai Motor Chairman Chung Mong-Koo (#2) faces a bribery investigation. 


Two of the biggest gainers were brothers Shin Dong-Bin and Shin Dong-Joo (both at #4), whose Lotte Shopping had the biggest public offering in the nation’s history this year. The list continues to be dominated by members tied to Korea’s largest conglomerates—Samsung, LG, Lotte and Hyundai.   For the full list and more, visit www.forbes.com 
RELATED STORY:

PACIFIC QUEST (p. 30)—Suh Kyung-Bae, head of South Korea’s largest and most luxurious cosmetics company, Amorepacific, ranks at #7 on the list with a fortune totaling $955 million. After fully saturating the home market, the company is mounting a bold push overseas, targeting the U.S., Asia and France. 
OTHER STORIES:

THE MOGUL OF MUMBAI (p. 18)—Reliance Industries Ltd. Chief Mukesh Ambani is attempting to build India’s first fully integrated private oil company—from exploration to gas pumps. Ambani is not stopping there—the company will launch a chain of discount superstores over the next few years.
UNDERGROUND BUZZ (p. 70)—American Jim Thompson has amassed a fortune running his moving and document-management outfit, Crown Worldwide. Now, he is creating a stir storing wine in an old Hong Kong bomb shelter.
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