FORBES ASIA RANKS 40 RICHEST IN SOUTHEAST ASIA

Singapore’s Olivia Lum Debuts as List’s First Woman Member

New York, NY (September 9, 2005)—Forbes Asia releases its second annual ranking of the 40 Richest in Southeast Asia (p. 33) with, “three-fourths seeing their fortunes rise, thanks to improving markets and economies across the region.” Southeast Asia is now home to 22 billionaires, up from 18 last year. Malaysia’s Robert Kuok holds the No. 1 spot for the second year in a row with a worth of $5.3 billion. Fellow Malaysian Ananda Krishnan follows at No. 2 with $5.1 billion and was this year’s biggest gainer, up $1.6 billion. Singapore’s Olivia Lum is the first woman to make the list, debuting at No. 39. In “Water Queen” (p. 30), Forbes Asia highlights Lum’s success in building her water treatment firm Hyflux into the largest water-treatment company in Southeast Asia. The richest new entry to the list is Thai liquor baron Charoen Sirivadhanabhakdi with a worth of $3 billion.
For more information, visit www.forbes.com. 

OTHER STORIES:

TRADING PLACE (p. 18)—Merrill Lynch’s trader-in-chief Dow Kim—a low-visibility and highly paid import from Korea—is one of Wall Street’s best-kept secrets. Under Kim’s management, Merrill’s name is showing up in exotic markets that used to be dominated by Wall Street’s more adventurous names.

VERY SWEATY EQUITY (p. 42)—Geox is an unlikely show company that’s one of the world’s most profitable and fastest-growing fashion brands. With production and distribution scattered throughout Asia, the company’s next goal is to crack Japanese department stores, rolling out more company-owned stores in Tokyo. 

GETTING MAGIC IN THE BOTTLES (p. 22)—Kao Brands— Japan’s personal-care giant—lets American CEO William Gentner contend with adding shimmer outside of Asia.

MOLECULAR MEDICINE (p. 64)—In five to ten years a flurry of new imaging agents will be able to reveal invisible workings of the body at a molecular and cellular level. These advances may let doctors spot disease-causing abnormalities long before any symptoms surface.

CHINA’S BEST PLACES FOR BUSINESS (p. 24)—Forbes ranks China’s top ten places for business with the thriving Eastern city of Hangzhou coming in at No. 1 for the second year in a row.
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