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Yang Huiyan, 26, is China’s richest person
 
COMBINED WEALTH OF FORBES ASIA’S LIST OF CHINA’S 40 RICHEST 
TRIPLES TO US$120 BILLION
 

 

Singapore, 8 October 2007 – Yang Huiyan, the 26-year-old daughter of Country Garden Holdings Company Limited’s co-founder Yeung Kwok Keung, is the richest person in China, according to Forbes Asia’s 2007 ranking of the country’s wealthiest. 

 

Ms Yang’s net worth of US$16 billion also makes her the richest woman in Asia. Her father, Yeung Kwok Keung, the low-profile chairman of the company, transferred his shareholding to his daughter in 2005. 

 

Ms Yang is a graduate of Ohio State University, and is involved in the company’s logistics and procurement activities. She sits on the company’s board as an executive director.

 

The wealth of China’s most successful entrepreneurs has risen rapidly this year amid a boom in the country’s stock and property markets. All the 40 people on the Forbes Asia’s 2007 China Rich List are billionaires, compared with only 15 last year.

 

            Their combined net worth is $120 billion, up three times from last year’s $38 billion.

Yang is one of more than a dozen property developers to make this year’s list of the 40 richest, underscoring brisk demand for homes and real estate investments even as China’s government tries to put the breaks on the industry’s growth.

 

Russell Flannery, Forbes senior editor and compiler of the China Rich List, said: “Household incomes are rising rapidly, and a growing number of people are moving into cities from rural areas. Those trends are creating great business opportunity for property developers in the country.”

 

 

 

Country Garden’s single IPO in Hong Kong in April spawned five billionaires. Besides Yang Huiyan, they are Yang Erzhu, Su Rubo, Zhang Yaoyuan, and Ou Xueming. 

 

The list of China’s top 40 richest will be published in the November 12, 2007 issue of Forbes Asia and the list of China’s top 400 richest will appear in the November 2007 issue of Forbes China.

 

Forbes has a long tradition of ranking wealth in the US and around the world, and annually ranks the 40 richest in every major Asian country.

 

The latest mainland China list has 20 newcomers compared to last year. Among them are Beijing property-market celebrity Zhang Xin and solar energy entrepreneur Peng Xiaofeng.

 

Besides the large number of new faces, the latest Forbes Asia China Rich List is notable for the predominance of entrepreneurs from southern China. Guangdong Province, adjacent to Hong Kong, produced 13 billionaires, more than any other location, while nearby Fujian had three.

 

Flannery said: “Guangdong has been overshadowed of late because the Beijing Olympics and Shanghai’s growing international role have attracted a lot of attention. This list illustrates that southern China still has plenty of money and plenty of entrepreneurial zest.”

 

Last year’s No. 1, Wong Kwong Yu, fell 9 places to No. 10 even though his wealth increased by 56% to $3.6 billion from $2.3 billion a year ago. Yan Cheung, the chairman of Nine Dragons who was last year’s richest woman, also saw her wealth increase by 126% from $1.5 billion to $3.4 billion while her rank slipped to 11.

 

 

 

 

At a glance, the top 10 richest are: 

1)                  Yang Huiyan; $16.2 billion

2)                  Hui Wing Mau; $7.3 billion

3)                  Guo Guangchang; $4.85 billion

4)                  Zhang Li; $4.75 billion

5)                  Zhang Jindong; $4.5 billion

6)                  Peng Xiaofeng; $3.85 billion

7)                  Zhang Xin; $3.8 billion

8)                  Lu Zhiqiang; $3.7 billion

9)                  Larry Yung; $3.65 billion

10)              Wong Kwong Yu; $3.6 billion

 

To compile this list, Forbes Asia looked at shareholdings in public companies as well as private companies. Publicly traded fortunes were calculated using recent share prices and exchange rates. For private fortunes, Forbes estimated what companies and assets would be worth if public. Unlike the Forbes billionaires list, this ranking has been broadened to include some family fortunes. 

For the complete list of the top 40 richest, please visit www.forbes.com.

 

- END -

_________________________________________________________________________

Forbes is the publisher of Forbes, the leading business magazine, with a North American circulation of more than 900,000. Forbes, Forbes Asia, and the company's eight local-language editions, together reach a worldwide audience of over five million readers. The company also publishes ForbesLife, the lifestyle bi-monthly. Forbes’ other divisions include: Forbes.com; Forbes Conference Group; Forbes Custom Media; and American Heritage website.
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