FORBES ASIA FOLLOWS PRIVATE BANKING AND BIG FINANCE 
Singapore is Rising Star as Off-Shore Banking Haven

New York, NY (November 18, 2005)—Many have predicted that the mainstream commercial and individual banking business was about to enter a prolonged dry spell, but Forbes Asia’s “Big Bucks Banking” (p. 40) highlights the bright spot overlooked: banking services for prosperous customers. As emerging middle classes in India and China become prosperous—and new wealth is amassed in Latin America, the Middle East and Eastern Europe—private bankers are beginning to generate roughly the same fees as investment bankers.
While Switzerland has traditionally been the world’s rock-solid safe-deposit box, Forbes reports, “the majority of private bankers in Europe believe Singapore will overtake Switzerland within two years as the world’s most important growth center for offshore banking.” Switzerland recently had to start phasing in a 35% withholding tax—a concession to the European Union—opening the door to fast-rising Singapore.  

For the full story, visit www.forbes.com  
OTHER STORIES:

IRON LADY (p. 18)—Jyn Sim Baker is a woman executive at Midwest Corp., and possibly more significant than the rise of Asian investment in Australian resources is her ascent to a top job in a macho industry.
SELLING THEM THE WORKS (p. 20)—Under a management team of three, Japanese upstart Works Applications has helped their clients raise profitability to levels not seen since Japan’s bubble economy collapsed nearly two decades ago.
INDONESIAN DEMOCRAT (p. 24)—A look at Indonesia President Susilo Bambang Yudhoyono a year into his five-year term, as he struggles to spur economic growth to salvage his populous country.
ACER RETURNS (p. 26)—Acer pulled out of the U.S. retail market in 1999, and Dell became the quintessential low-cost interloper among slow-moving giants. With the Taiwanese company’s recent comeback, Dell is looking like a big fat target itself.
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