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Forbes Asia Announces The 40 Richest in India

Bharat Forge’s Baba Kalyani Forges His Way In

40 Richest in India Have a Total Net Worth of US$106 Billion

Lakshmi Mittal once again tops the list,

 Azim Premji ranks second while third is Mukesh Ambani
Seven newcomers join the ranks

Singapore, December 15, 2005 – The latest issue of Forbes Asia (December 26, 2005) features Baba Kalyani, managing director of Bharat Forge. With a US$1.8 million in market capitalization, Bharat is now the second-largest forging combine in the world, supplying components such as crankshafts to auto companies from Detroit to Dusseldorf.

Over the last decade, Kalyani has plunked about $140 million into capacity expansion at his Pune headquarters plant. He courted auto manufacturers in North America and Europe in a bid to sell engine and chassis components from Pune. In the 1980s Kalyani turned his attention to technology. Bharat Forge made investments to the tune of $55 million to modernize the Pune plant. The move paid off – one big client signed on after visiting Bharat’s high-tech factory.

Kaylani also moved to geographically diversify his risk. A prize catch was Carl Dan Paddinghaus, Germany second-largest forging company, headquartered in Dusseldorf. Bharat has systemically targeted hotbeds like Detroit and industrial Germany as part of Kalyani’s aim to make his company number one globally by 2008.

Bharat Forge is now making inroads in China. It sells to two big Chinese enginemakers Wuxi First Auto Works and Yuchai.

An MIT engineer, Kalyani’s success at building his forging empire around the world has earned him a place on our list of India’s wealthiest businessmen with a net worth of US$1.2 billion.

Forbes Asia announced its second annual list of the 40 richest Indian businessmen in the latest issue December 26, 2005. The list is quite a bit more exclusive this year. Folks needed a net worth of at least $590 million, up from $305 million last year, to make the cut. Twenty-seven members are billionaires, more than double last year’s count. The group’s collective net worth soared to $106 billion, up from $61 billion.

Steel tycoon Lakshmi Mittal again tops the list with wealth of US$20 billion. He oversees world’s largest steel company. He currently resides in London. 

In second place is India’s third-largest software exporter, Wipro’s Azim Premji with wealth of US$11 billion who owns 82% of New-York listed Wipro.

Mukesh Ambani is ranked third with wealth of US$7 billion. Feud with brother Anil ended this June after their mother brokered a settlement, which is awaiting court approval. Mukesh will maintain control of the US$16 billion (sales) Reliance Industries, the petrochemicals major whose stock is up more than 40% since the announcement

Seven newcomers join the ranks, including:

1. Former airline agent Naresh Goya, who runs Jet Airways, the country’s leading domestic airline (US$1.9 billion).

2. Executives at Internet casino outfit Party Gaming, Anurag Dikshit (US$3.1 billion) and Vikrant Bhargava (US$870 million).

3. Tulsi Tanti who built Asia’s largest wind farm (US$3.7 billion).

4. Kushal Pal Singh, whose DLF group is the India’s biggest real estate developer (US$5 billion).

5. Indu Jain, the matriarch of India’s most powerful media house, Bennett, Coleman (US$1.7 billion).

6. Venugopal Dhoot, snatched one of India’s first licenses to make color TVs, Videocon, the US$2.5 billion (sales) group, now makes everything from washing machines to VCRs to MP3 players (US$1.6 billion).
Tycoons with telecoms interests did particularly well and pharmaceutical tycoons didn’t do quite so well. Three dropped off the list because their stocks underperformed India’s red-hot stock market.

In terms of cities, 16 of them live in Mumbai, 5 in Bangalore and 6 in Delhi.
Top 10 Richest are :

1. Lakshmi Mittal (US$20 billion)

2. Azim Premji (US$11 billion)

3. Mukesh Ambani (US$7 billion)

4. Anil Ambani (US$5.5 billion)

5. Kushal Pal Singh (US$5 billion)

6. Sunil Mittal (US$4.9 billion)

7. Kumar Birla (US$4.4 billion)

8. Tulsi Tanti (US$3.7 billion)

9. Pallonji Mistry ($3.3 billion)

10. Anurag Dikshit ($3.1 billion)

Methodology of the ranking is for people with fortunes in publicly traded companies, net worths were calculated using recent market prices and exchange rates. Privately held companies are valued by coupling estimates of revenues or profits (or in some cases, company-provided numbers) to prevailing ratio for similar publicly traded companies.
This series is sponsored by SG Private Banking (Asia Pacific), the private wealth management arm of the Société Générale Group. 

"We are delighted to be associated with Forbes in their series of Asia Rich List. SG Private Banking is fully part of the wealth creation cycle in Asia, meeting constant evolving High Net Worth Individual's requirements. To that respect, SG Private Banking has set in Asia a global worldwide hub both for Asian clients as well as European and other regions' customers. Considered as one of the fastest growing Private Banks in Asia, SG Private Banking became a major partner in building, managing and structuring High Net Worth Individual's wealth. We fully share Forbes philosophy in the power of free enterprise. SG believes that this association is synergistic as it reinforces SG position as a global leader in cultivating fortune," says Daniel Truchi, CEO of SG Private Banking (Asia Pacific).

According to Mr. Truchi, "India is a key market for SG's private banking business in Asia as it has strong growth potential. We have launched operations for onshore wealth management business in India. As a global financial institution, we are able to provide a comprehensive service offering to our high net-worth Indian clients globally and we are even more well placed to take care of their needs in their home country now with full operations and close to 43 private bankers onboard covering the India market and the non-resident Indians worldwide."

Forbes is the publisher of Forbes, the leading U.S. business magazine, and together with Forbes Asia have a worldwide audience of nearly five million readers, topping one million in total circulation. In 2003 the company launched Forbes China and Forbes Korea, which join with Forbes Asia and the Japanese edition, Forbes Nihonban, for a combined circulation of 335,000 in Asia Pacific. Forbes also publishes the popular lifestyle supplement FYI. Other company divisions include Forbes.com; Forbes Management Conference Group; and Forbes Custom Media, which also encompasses American Heritage; American Legacy; and American Heritage of Invention & Technology magazines.

Editors are available for interview, please contact: 

Justin Doebele, Contributing Editor at mobile: Singapore +(65) 9824 5427

Naazneen Karmali, Contributing Editor at mobile: Mumbai +(XXX) XXXX-XXXX. 

For further information, please contact :

Public Relations Director Tina Wee 

Singapore

Tel : +(65) 6836 3408  Fax : +(65) 6836 3409


Note to Editor : Please contact us if you require a copy of the article and/or list of India’s richest people. 
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