RECORD 793 BILLIONAIRES ON FORBES’ 2006 ANNUAL LIST

Asia Pacific is Home to 115 Billionaires, 25 More Than Last Year 
New York, NY (March 17, 2006)—The rich have grown richer on the 2006 Forbes Billionaires List (p. 29), with the number of billionaires increasing to a record 793, up 102 from 2005. Strong stock markets around the world contributed to a surge in wealth, as the total net worth of the list soared to $2.6 trillion, up 18% from last March. Bill Gates maintains his reign as the world’s richest man for a record 12 straight years and widens the gap with Warren Buffett at #2. Moving into the top 10 are France’s Bernard Arnault (#7), Canada’s Kenneth Thomson and Family (#9) and Hong Kong’s Li Ka-Shing (#10). 

 Twelve people return to the list after a year or more absence, while 39 depart from it, including 11 who died. Seven fortunes were broken up among family members, usually siblings, adding 15 individuals to the ranks. Notable newcomers include: Kushal Pal Singh (#114), India’s biggest real estate developer; Tulsi Tanti (#562), whose energy company owns Asia’s largest windfarm; Vijay Mallya (#746), the liquor tycoon behind Kingfisher beer; Anurag Dikshit(#207), an online gambling mogul; and Zhengrong Shi (#350), a solar power magnate.

For the full list, interactive maps, slide shows and more, visit: www.forbes.com/billionaires 

HIGHLIGHTS INCLUDE:
· The billionaires on the 2006 list hail from 49 nations. The Czech Republic debuts with Petr Kellner (#224); New Zealand and Lebanon return to the list with two and three entries, respectively. 
· Asia Pacific’s115 billionaires are worth a collective $364 billion, up 26% despite the fact that most of the area’s currency fell against the dollar. India was the star of this rising region, adding 10 new faces.

· China now has 8 billionaires, four times as many as last year. 

· Japan has 27 billionaires—more than any other Asian nation but its wealthiest are 11% poorer than they were last year.

· Out of the 793 billionaires, 452 are self-made.
· There are 78 women, up from 68 in 2005. Only 6 are self-made.

· Hind Hariri, daughter of slain Lebanese Prime Minister Rafik Hariri, is the youngest billionaire at 22. She is eight months younger than Germany’s Prince Albert von Thurn und Taxis.

RELATED STORIES:

SUN KING (p. 30)—Photovoltaics vendor Zhengrong Shi is worth only $2.2 billion. If he could just make solar power cost-effective, he could be really rich.

PAY DIRT (p. 74)—K.P. Singh’s family holdings took off when he became GE’s pioneering landlord in India and other multinational tenants followed.
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