FORBES GLOBAL NAMES FRED GOODWIN, CEO OF ROYAL BANK OF SCOTLAND, BUSINESSMAN OF THE YEAR

CEO has successfully steered Royal Bank of Scotland through turbulent times

New York, New York (December 20, 2002)—In a tough era for lenders, Fred Goodwin, CEO of Royal Bank of Scotland (RBS), has built his bank into the world’s fifth-largest, with a market cap of $70 billion.  Three years ago, Goodwin bought England’s troubled NatWest bank in a $34 billion hostile takeover.  According to Forbes Global, the deal was “brilliantly strategized” by Goodwin, as he beat out the competition from archrival Bank of Scotland with a carefully constructed integration plan that ultimately won the support of institutional investors.  As Forbes Global states, “Goodwin is our Businessman of the Year because he implemented this plan impeccably…and in doing so produced great results.”  RBS realized a 27% rise in profits while the industry’s global profits fell 30% in one of the bleakest periods in memory.  However, there may be tough times ahead.  Forbes Global reports that RBS has the largest exposure to corporate risk in the U.K. and everyone is watching carefully for signs of deterioration in the bank’s credit quality.  For this and other stories visit:  www.forbes.com
OTHER STORIES INCLUDE:

WHAT HONDA KNEW (p. 16)—The Japanese automaker is breaking ground on a factory expansion in Guangzhou and on new rules for foreigners in China.  And, in a stunning shift in Chinese policy, Honda was allowed to own 65% of the factory—instead of the previous 50% maximum.

DON’T BREATHE EASIER (p. 19)—Overseas companies aren’t out from under America’s asbestos torts.

DOGFIGHT (p. 38)—Singapore and Bangkok vie for supremacy as a regional airport hub.  Neither is likely to lose.  Both cities are competing to be the gateway to Southeast Asia and both are eyeing the growing market in China.

DR. FEELGOOD (p. 84)—New pain relievers are moving through research labs.  Nicolas Bazan hopes his drug may ease future aches.
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