FORBES NAMES BUSINESSMEN OF THE YEAR
New York, NY (December 24, 2004)—Forbes’ international edition has recognized two businessmen of the year for 2004—Iain Ferguson, Europe’s Businessman of the Year, heads the British food company Tate & Lyle, and Ratan Tata, Asia’s Businessman of the Year, leads his family’s Tata Group in India. These once declining companies are both booming again under each man’s modern, innovative leadership.
Ratan Tata is turning one of India’s most storied—and stodgy—conglomerates into a global player (p. 28). “His $14.3 billion family conglomerate is a picture of what was and is India Inc. He has spent the past decade more than doubling its revenue while dragging it into modern business, where technology combined with cheap labor can make for a potent competitor.” 

Iain Ferguson has British icon Tate & Lyle growing again (p. 24). “When Iain Ferguson started his job as head of Tate & Lyle in May 2003 the company’s slogan was a marketing disaster for the Atkins age, boasting it led the world in the sale of carbohydrates. But the company has changed its slogan—and its direction.” For more on the businessmen of the year, visit www.forbes.com. 

OTHER STORIES: 

A WORD FROM A DOLLAR BEAR (p. 16)—Forbes reveals Warren Buffett’s view on the trade deficit and the dollar months before his essay appears in the Berkshire Hathaway annual report.  

A SCOTTISH VINDALOO (p. 21)—Cairn Energy, a wildcatter, made perhaps the biggest oil find of 2004. In a business of boasts and busts, why should the stock be any less of a ride? 

CRIMINAL OUTBREAK (p. 81)—Computer viruses, once the province of teenagers and geeks looking to impress their pals, are taking on a new role: profit engine for organized crime. 
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