TECH IS BACK ACCORDING TO FORBES

In The 25 Fast and Furious, Forbes International Edition 
Charts the Top Global Tech Companies

In its February 9 issue, Forbes International edition concludes that tech is back. Since October 2002 the NASDAQ has almost doubled, and worldwide IT spending is expected to increase 5% to $915 billion this year, according to IDC.  Forbes also examines this revival with the Forbes Midas List of the top U.S. venture investors and The 25 Fast and Furious chart of the leading worldwide tech companies. 

In The Midas List (p. 38), India-born Promod Haque, managing partner of Norwest Venture Partners, hits the number-one spot. As Forbes finds with him and other VCs, tech’s new credo is “Startups are out; restarts are in.” 

In The 25 Fast and Furious (p. 45), Forbes tracks the global tech companies who boast exceptional growth rates and recent profits. They include Q-Med, a Stockholm-based medical-implants company whose stock value increased 118% in the last year; Hong Kong’s China Mobile with sales over the past twelve months that exceeded $15 billion; and Yahoo Japan, whose recent stock price was at $13,917.98. To find out more about these lists, visit: 
www.forbes.com
ALSO IN THIS ISSUE:
VIVE L’AMERIQUE (p.18) Europe’s largest liquor company, Pernod Ricard S.A., targets the U.S.  In two years, the company has quadrupled its share of the U.S. market to 5%.  It has done so by deftly playing the arcane system of U.S. distribution.
SHOOTOUT IN THE SKIES (p. 31) Europe wants a piece of the global positioning business—whether it makes sense or not. Early last year 600 representatives from aerospace, defense and automotive companies met in Brussels to hatch plans for Galileo, a constellation of satellites designed to compete with America’s Global Positioning System.
STEELY STYLE (p. 46) France’s very old company, Wendel, is changing its course, again.  The company has been transformed from a steelmaker in Lorraine into a virtual closed-end private-equity fund in a funky district of the French capital.
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