FORBES GLOBAL TAKES A LOOK AT THE NUMBERS

BEHIND DREAMWORKS

New York, New York (February 21, 2003) — DreamWorks’ three high-profile founders—Steven Spielberg, Jeffrey Katzenberg and David Geffen—are ready to take the relatively young movie studio to the next level.  Launched in 1995, DreamWorks has already garnered 59 Academy Award nominations.  But, as Forbes Global reports in CASH ME OUT IF YOU CAN    (p. 78), Katzenberg wants more.  The former Disney executive wants to build the boutique studio into a rival for Disney, Warner and Paramount.  His dream:  at least $300 million of operating profit on $3 billion of revenue by 2005.  Though the company is privately held, DreamWorks has recently whispered some numbers to Wall Street analysts.  Forbes Global reports that DreamWorks says revenue hit $2.2 billion in 2001, and earnings before depreciation, interest and taxes was $100 million.  Today, Forbes Global states that eight-year-old DreamWorks is probably worth $3 billion.  

In BETTER THREAD THAN RED (p. 14) Forbes Global examines the burgeoning apparel industry in Vietnam.  The country’s largest apparel maker, Viettien, recorded $67 million in revenue last year and expects to see a 20% rise in 2003.  As Vietnam moves away from a centralized economy and towards privatization, the rise of its garment industry defies expectations.  Last year, Vietnam’s exports to the U.S. market grew faster than any other nation, surging to $753 million.  All textile, apparel and footwear exports made up nearly a third of Vietnam’s $15 billion in world exports last year.

OTHER STORIES INCLUDE:

· AXIS OF ANIMATION (p. 14)—There is little about bleak and bellicose North Korea that summons to mind innocent children enjoying cartoons.  Little, that is, except the animation itself, which turns out to be one of the bizarre nation’s few legitimate exports to the West.

· THE XENOPHOBIA POLICE (p. 31)—When Europe imported the American concept of affirmative action, it made sure that no bureaucrat was left behind.

· THE WIZARD OF OOZE (p. 32)—Hard way to make a living:  Dig sticky dirt out of the frozen reaches of Canada.  But Richard George has been making money for his investors.
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