

RECORD NUMBER OF BILLIONAIRES

                                       ON FORBES’ 2005 ANNUAL LIST

Includes 62 New Non-U.S. Members

New York, NY (March 18, 2005)— For the second consecutive year, the super rich on Forbes international’s annual list of the World's Billionaires have grown richer.  The total net worth of the 691 billionaires soared by $300 billion, from $1.9 trillion last year to $2.2 trillion this year.  Commodities like oil and steel played a big part in the increasing fortunes, as India steel titan Lakshmi Mittal (Asia’s richest) had the biggest gain, bringing his net worth to $25 billion and earning him the list’s #3 spot.  Bill Gates maintains his reign as world's richest billionaire for the 11th year running, although #2, Oracle of Omaha Warren Buffett, is narrowing the gap between them.  After a dip in Wal-Mart's stock price, company Chairman S. Robson Walton, eldest son of Sam, is the only family member to land among the ten richest this year.  Other notable additions to the top ten:  Ikea founder Ingvar Kamprad of Sweden, a newcomer at #6, and Carlos Slim Helu of Mexico, whose rise to #4 this year was due to a $10 billion increase in his telecom fortune.  Additionally, although ex-con Martha Stewart has flirted with the billion-dollar mark in the past, this year marks her debut on the list, just making it on with a net worth of $1 billion.

With 131 new billionaires coming from 27 countries, Japan claims 24 of the new faces, and China is next with 17 new members, including youngest new Asian billionaire Wong Kwong Yu, 35, with a net worth of $1.5 billion.  

Thailand’s Charoen Sirivadhanabhakdi debuts as the richest new Asian billionaire with a net worth of $3 billion.  His company, ThaiBev, is the leading beer brewer in Thailand, and Charoen plans to take the company public later this year (p. 28) 

 For the full list, interactive maps, slide shows, and more, visit: www.forbes.com/billionaires

HIGHLIGHTS OF THIS ISSUE INCLUDE:

· Hong Kong has the highest number of resident billionaires with 16, Tokyo comes in second with 10 resident billionaires, and Mumbai is third with 5 resident billionaires each.

· Out of 90 Asian billionaires, 54 are self-made; 4 are high school dropouts.

· Since 2002 the aggregate net worth of India’s billionaires is up $47 billion; the number of billionaires has more than doubled, from 5 to 12.

· Nina Wang is the only Asian woman to make the list, with a net worth of $3.1 billion.

· Average age of Asian billionaires is 66.

· Y.C. Wang is the oldest Asian billionaire at 88 with a net worth of $3.1 billion.

· The net worth of Asian billionaires rose an average of nearly $183 million a day last year.

Contacts: Robin Feldman at 212-367-2620 or rfeldman@forbes.com
Meghan Womack at 212-367-4157 or mwomack@forbes.com










