FORBES INTERNATIONAL EXAMINES THE EMPIRE OF 
ASIA’S RICHEST MAN
Li Ka-Shing’s Investment in Ports Around The World Have Netted Him Millions

New York, New York (March 19, 2004)—With a net worth of more than $12 billion, Li Ka-Shing is Asia’s richest man.  Through his companies, he is Hong Kong’s leading provider of electricity and cell phone service.  He is also among the city’s biggest real estate developers and retailers.  In addition, his companies account for 11.5% of the market capitalization of Hong Kong stocks.  In DOCK WORKS (p. 23) Forbes International focuses on Li’s shipping container business.  According to Forbes, Li owns the world’s largest shipping container business, with a presence in 32 ports in 15 countries handling 13% of the world’s containers.  Drewry Shipping Consultants estimates that 42% of all containers leaving China depart from Li’s terminals.  
Li’s shipping terminals often serve as anchors for his other businesses. For instance, since buying a stake in Shanghai’s port operations in 1992, Li has invested $7.5 billion in building roads and bridges, buying real estate and opening a retail chain.  Since 1994, Li has spent more than $600 million in Hong Kong to equip his docks.  Li’s terminals can warehouse three to four times as many containers per acre than those of his rivals.  In 1999, he entered Indonesia and turned Jakarta’s port around.  Today, the city’s port operation stands as one of the most technologically advanced container terminals in the world.

OTHER STORIES INCLUDE:

THE PRICE OF PEACE (p. 34)—Microsoft returns to the hot seat in yet another antitrust trial.  Although Microsoft has been working steadily to settle all the cases against it, this one in Minnesota seems headed to a jury trial.

THE ACROBAT (p. 36) Guy Laliberte of Cirque du Soleil got his start playing an accordion for tips on the streets of Montreal.  Today, his act is one of the most lucrative ventures in live entertainment.
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