
GM’S BIG GAMBLE, IN FORBES
Company Spent $1 Billion on Hydrogen Project

New York, NY (April 29, 2005)—Forbes' international edition reports that soon after announcing its projected $850 million first quarter losses, GM unveiled its latest billion-dollar research project—a hydrogen-powered car (p. 32).   While its allure is high, hydrogen has challenges: it's hard to store, it takes mountains of energy to compress and transport, and it's expensive.   How close is GM to success?  According to Forbes: "GM will develop a hydrogen-fuel-cell vehicle that could compete on cost with traditional vehicles by 2010.”   Many are waiting to see if the gamble pans out.


In a story on the newest King of Pop (p. 18), Forbes profiles hip-hop superstar Usher, who is about to demand a five-fold increase from his label, Sony BMG—a multi-record deal worth well over $50 million.  Forbes reveals that, "Usher balances the urge for 'bling' with a desire to build wealth." 

OTHER STORIES:

THE BATTLE OF THE TITANS OVER AIG (p. 24)—In the fight over the fate of ousted AIG Chairman Hank Greenberg, supreme private-sector litigator David Boies is taking on consummate prosecutor and politician—and New York Attorney General—Eliot Spitzer. 

TAKE TWO PILLS AND CALL THE TRADE ENVOY (p. 22)—As India experiments with regional no-duty trade pacts, it could be the start of something big.

BYE-BYE BORDEAUX (p. 62)—France's Lurton brothers wine-makers, bucking their country's AOC system and battling Australian competition, are breaking into the U.S. market by abandoning French tradition.

SEE IT AND TOUCH IT (p. 38)—Texas' tiny Zebra Imaging company can reproduce 3-D computer data into a hologram that can be viewed from any angle without distortion, turning sci-fi's underachieving novelty item into a serious tool for saving time, money and lives.

FORBES' GLOBAL TRAVEL GUIDE—

· Post-tsunami tourism in Asia (p. 44)

· India as a travel crossroads (p. 46)

· London's hottest theater, the Almeida (p. 56)

· South Africa's wildlife and famous BlueTrain (p. 52)
· Fairy-tale Caribbean cruising on the Sea Cloud II (p. 49)

Contact:  Meghan Womack at 212-367-4157 or mwomack@forbes.com







