FRANCE TOPS THE FORBES GLOBAL ANNUAL TAX MISERY INDEX
Hong Kong scores the best out of 51 locations 
New York, New York (May 16, 2003)—Down economic times are difficult enough for entrepreneurs and businesses, and tax burdens only add to the challenge.  The annual Forbes Global Tax Misery Index measures the tax burden in locations all over the world and is based on the top marginal (bracket) rate in various categories of taxation including:  corporate income, personal income, wealth tax, employer social security, employee social security and VAT.  In MISERY HATES COMPANY (p. 30), Forbes Global states, “The Misery Index is the best measure we’ve found for the weight that is keenly felt by entrepreneurs who are the source of employment and wealth.”  


According to Forbes Global, the news is good this year—marginal tax rates continue to decrease.  The Index is lower in nine of the original 26 countries this year; only four increased tax misery slightly, and half of the original countries stayed at the same level.  There is an interesting change in the Misery Index for the U.K., however.  For the first time, its Misery Index is rising by more than France’s is decreasing—caused by increasing social security taxes in the U.K.
HIGHLIGHTS INCLUDE:

· The worst country on the Misery Index is France; the best is Hong Kong.  The worst country for overall tax burden is Sweden; the best is Mexico.  

· This year the 10 new countries that officially signed up in April to join the European Union are included in the Misery Index.  The new members of the EU will offer access to the 25 member countries and their more than 400 million consumers, without risk of a veto by the other EU countries on an entrepreneur’s plans.  

OTHER STORIES INCLUDE:

· PRESS LORD PRESSED (p. 26)—Lord Conrad Black’s newspaper empire has suffered in the ad recession, but he’s cut enough side deals to get along majestically.  Black’s 67% ownership in Ravelston Corp., a privately held company, gives him control of a 78% stake in Hollinger Inc., a publicly traded Canadian holding company with real estate and other investments.

· IN VINO FALSITAS (p. 60)—Bogus label?  Counterfeit cork?  Before plunking down cash for a rare vintage, heed some precautions.
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