WHO WILL DISCOVER THE NEXT BLOCKBUSTER DRUG?  FORBES GLOBAL EXPLORES THE “MEDICAL MERLINS” BEHIND THE SCENES

New York, New York (June 5, 2003)—With billions of dollars at stake, drug companies can not afford to take chances with their research.  But, in many cases, the risk-takers are those who produce the blockbuster drugs that realize huge profits.  In MEDICAL MERLINS (p. 113), Forbes Global celebrates the pioneers that shepherded life-altering drugs through the rigorous research and development process—often risking their own careers.  And, Forbes Global explores what new “miracle medicines” might be on the horizon.  Highlights include:
· The drug Avastin could become the first entry in a new way to treat cancer.  The drug shuts down tumors by quelling their ability to form the new blood vessels that feed their expansion.  Napoleone Ferrara of Genentech had the foresight to appreciate the possibilities of the new cancer treatment and the tenacity to see it through to the development of a drug.

· The recently approved drug Velcade—the first new treatment in a decade approved for the cancer known as multiple myeloma—would not have made it through development and testing if it weren’t for the determination of Julian Adams.  Head of drug discovery for Millennium Pharmaceuticals, Adams saved Velcade from oblivion when two successive mergers could have killed it.

OTHER STORIES INCLUDE:

· THE 20-YEAR RETURN ON INVESTMENT (p. 15)—Why would an unknown telecom want to buy Global Crossing?  The answer may be as much about Singapore’s long-term goals as it is about business.  Long friendly with the U.S., Singapore may now be in a position to expand ties beyond the traditional defense and energy sectors.  Telecom, although in disfavor among most investors since the great equity bust of recent years, is a strategic—and once more promising—industry.

· PLAYING THROUGH (p. 14)—Fallout from the bubble in golf-crazy Japan offers a great tee time for unlikely American entrants such as Goldman Sachs.  Golf is a particularly enticing asset play because it is so much about real estate, the essence of Japan’s late-1980’s bubble.  As the most aggressive buyer, Goldman has amassed nearly 60 courses.  Half are running; the other half should be out of bankruptcy proceedings early next year.
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