FORBES GLOBAL  EXPOSES THE REAL POWER BROKERS IN IRAN—A HANDFUL OF CORRUPT MILLIONAIRE MULLAHS
New York, New York (July 11, 2003) —Iran, the world’s first Islamic theocracy of modern times, has degenerated into one of the world’s most corrupt regimes.  In MILLIONAIRE MULLAHS (p. 56), Forbes Global asserts that the real control in this      would-be nuclear power rests with a handful of clerics and their associates who call the shots behind the scenes and have made millions of dollars in the process.  
After returning from a recent trip to Iran, Forbes Senior Editor Paul Klebnikov states, “The ruling clerics of this regime, far from being puritanical fanatics of jihad, are busy lining their own pockets and preparing for their retirement by setting up off-shore bank accounts.  Why are Iranian students protesting and why does the overwhelming majority of the population support them?  The corruption of the leading clerics is the final nail in the coffin.  By now even diehard supporters of the idea of an Islamic state have grown disgusted with this regime.”  Today, Iran’s economy belongs to the Islamic foundations, which account for 10% to 20% of the nation’s GDP.  After the revolution, many of Iran’s assets were given to these foundations, which are controlled by the mullahs.  Sources say that these charities now serve as slush funds for the mullahs and their supporters. For the full story visit:  www.forbes.com
ALSO IN THIS ISSUE:
MIND THE GAP (p. 44)—In a business where you’re only as good as your blockbuster drugs, pharmaceutical giant Glaxosmithkline (GSK) has radically restructured the way it discovers drugs.  Today, a streamlined GSK is producing 25 to 30 drug candidates per year—up from 10 to 15 only a few years ago.
LOOKING UP—BELIEVE IT OR NOT (p. 52)—The Forbes Global 500 ranking of the world’s biggest companies comes with a small dose of optimism this year:  higher profits.

This year’s 500 companies have realized profits of $475 billion—50% higher than last year.  However, stock prices have not kept up.  The total market value of the list is $13 trillion, about the same as last year, despite the recent rally in the equity markets.
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