FORBES GLOBAL HIGHLIGHTS EXECUTIVE PAY IN COUNTRIES OUTSIDE THE U.S.
New York, New York (August 22, 2003)—Where is it best to be the boss—Australia, Thailand, Germany?  In its September 1 issue, Forbes Global offers a comparison by country of the estimated typical pay of CEOs at firms with at least $500 million in sales.  The study shows that companies in Argentina are the most generous with CEO compensation, followed by Australia, Belgium, Brazil and Canada.  Forbes Global also examines CEO pay at the top 50 companies outside the U.S. and highlights the difficulties in estimating executive compensation in countries that do not have U.S. disclosure requirements.  As Forbes Global states, “On the whole, U.K. companies have the most transparent reporting standards of all…But elsewhere there is room for improvement.”  At the top of the compensation list is Nokia’s Jorma Ollila who made $15.6 million in fiscal 2002.  He is followed by Peter A Wuffli of UBS, who made an estimated $9.8 million and John Browne of BP, who made $8.43 million.  For the full list visit: www.forbes.com
OTHER STORIES INCLUDE:

· IN SEARCH OF THE BUY BUTTON (p. 62)—What makes some products irresistible?  Companies will pay big bucks to find out.  Enterprising neuroscientists are finding innovative ways to probe the brains of potential consumers to find out what products appeal to the potential buyer.  As Forbes Global states, “Unlike the people answering questionnaires or participating in focus groups, brain waves don’t lie.”  Among the companies looking into whether brain signals can supplement or replace traditional tests of consumer response are General Motors, Ford of Europe and Camelot, the U.K.’s national lottery operator.  
· TAKING SHELTER (p. 23)—Can Singapore rival Switzerland for private banking?  Thank the EU bureaucrats for helping make that possible.  Switzerland agreed in June to repatriate income taxes on accounts held by citizens of the European Union, starting in June 2005.  No surprise, many of Europe’s wealthy are mulling other places to stash their cash.
· BIG COLA’S REAL HITCH IN INDIA (p. 22)—India’s unofficial Centre for Science & Environment accuses American soft-drink makers of selling soda tainted by pesticides widely used on the subcontinent.  Pepsi and Coca-Cola have roundly denied the charges and Coke even tried to take its case directly to India’s supreme court
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