FORBES GLOBAL REVEALS “BEST UNDER A BILLION”

List Consists of the Top 200 Smaller Companies Outside the U.S.

New York, New York (October 17, 2003)—The Forbes Global “Best Under a Billion” have all had outstanding results in recent years, boosting sales, profits and shareholder value in a rough environment.  Companies from the U.K. to Zimbabwe qualified for the list this year.

Both U.K. and Indian companies performed extremely well.  There are 29 U.K. companies on the list this year, compared to 13 in 2002.  While currency movements partly explain the numbers, a lot of the British success is also due to its strong domestic economy. Indian companies cover a broad range, from software and entertainment to widgetmakers like Bharat Forge.

The list comprises companies based outside of the United States with annual sales in the latest reported year of less than $1 billion. Of the roughly 19,000 stocks that qualify, Forbes Global screened out most that did not have operating margins of at least 5% in the most recent year, and average returns on equity of at least 5% in the previous five years.  A handful of companies that did very well otherwise were considered along with the 4,000 or so that met the screening criteria. Those companies were then graded against each other in various one- and five-year performance categories, and the 200 finalists were chosen from among the 500 companies with the best results. Forbes Global excluded non-operating companies and those where the overwhelming majority of shares were owned by one person or a small group of shareholders. 
OTHER STORIES INCLUDE:

· GETTING THE TOOTHPASTE IN THE TUBE (p. 42)—Essel Propack, one of Forbes Global’s outstanding smaller companies, invisibly delivers some of the world’s best-known products found in the bathroom cabinet.  The company is the largest maker of laminated tubes for pastes and creams.
· GIVE AND GET (p. 60)—Spain’s Banco Popular earns profitable loyalty in its home market with a friendly assist followed by a full-court press.

· HIGHER GROUND (p. 53)—Former Israeli commando Amnon Landan’s Mercury Interactive is one of the hottest software firms in the world.
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