FORBES GLOBAL EXAMINES SOUTH AFRICA’S SYNFUELS PIONEER
Sasol, Inc. Said To Be Exploring New Gas To Liquid Technology

New York, New York (December 1, 2003)—South Africa’s Sasol first made a name for itself by converting coal into liquid fuel.  That business made Sasol South Africa’s third-largest company and gave it a place on Forbes Global’s A-List of the world’s best companies.  Globally, Sasol is known as the original innovator of synthetic fuels.   Now, Sasol is poised to globalize with a big bet on new technology.  CEP Pieter Cox believes that he can make liquid fuels more cheaply by turning natural gas into GTL (gas to liquid) than can producers that start by extracting crude oil.  While other, larger companies such as Shell are also exploring this technology, many believe that Sasol has the advantage.  Wood Mackenzie consultant Rajnish Goswami told Forbes Global, “Sasol has a unique advantage because of its long history of synfuel production and its continuing R&D program.  Although it lacks Shell’s overall economic muscle, that disadvantage…will probably be balanced by its long-term ongoing association with ChevronTexaco, a partnership which includes chemicals as well as synfuels.”

ALSO IN THIS ISSUE:
FORBES GLOBAL INVESTMENT GUIDE (p. 53)—Experts find opportunities in financials, pharmaceuticals and even technology.  Stocks mentioned by Forbes Global roundtable participants include Canon, ING, Lloyd’s TSB Group, State Bank of India and Samsung.  In DIFFERENT DRUMMERS (p. 66), Forbes Global states that while international diversification is good for your portfolio, be careful of buying only in markets that move in unison.  And, in THE DISTRESSED DEBT DETECTIVES (p. 58), Forbes Global profiles Dalton Global Opportunity; a fund whose investors have enjoyed a 40% return over the past twelve months.

CONTACT:    Kimberley Kraeuter at (212) 367-2620 or e-mail kkraeuter@forbes.com
