FORBES RANKS INDIA’S 40 RICHEST

Steel Titan Lakshmi Mittal Tops List with $11.2 Billion

New York, NY (December 10, 2004)—Forbes’ international edition presents its inaugural list of India’s 40 richest businesspeople (pullout at p. 60), the third in its series of Asia-Pacific wealth rankings.  Needed to make the list was a minimum net worth of $305 million and citizenship in India.   For individuals with publicly traded fortunes, net worths were calculated using current share prices and exchange rates, while privately held fortunes were assessed by estimating what companies would be worth if they were public.  Facts about the list include:

· 19 are self-made millionaires or billionaires.

· 11 members made their money in tech, while 9 owe their fortunes to pharmaceuticals.

· The sole ranked female is biotech pioneer Kiran Mazumdar-Shaw, #30, with $455 million. 

· Although commerce capital Mumbai is home to 40% of the list, 8 apiece live in southern Bangalore and northern Delhi.

For the full list and more, visit www.forbes.com.

ALSO IN THIS ISSUE:

2005 COLLECTORS GUIDE (p. 110)—This year's guide encompasses Meiji antiques, duck decoys, lacquered Namiki fountain pens and a trove of other goodies from all over the world.

EXPATRIATE ART (p. 112)—If you want a bargain in Japanese art, look anywhere but Japan.
PUTIN AT THE PUMP (p. 28)—Gasoline in the Northeast U.S. has quietly acquired a Russian relation; Lukoil is about to take off the mask.

LUPIN'S UNSEXY BET (p. 58)—An Indian company prospers by going after drug market untouchables.

"IF IT WORKS, YOU CAN BREAK IT" (p. 18)—Tiny Estonia, independent since 1991, has used a knack for tech and an appetite for change to become a largely wired e-republic.

EASY.COM, EASY GO (p. 40)—As his EasyGroup empire declined, former billionaire Stelios Haji-Ioannou lost nearly half his fortune—what happened? 

MAKING OVER MOTOROLA (p. 32)—Motorola's new chief executive, Edward Zander, has a strategy to recapture the market—seamless mobility.
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