TECH MAKES A COMEBACK IN THE ANNUAL FORBES 400 LIST OF AMERICA’S WEALTHIEST—TOTAL NET WORTH INCREASES BY 10%

Bill Gates Remains the Richest Man in America with $46 billion

New York, New York (September 22, 2003)—If the Forbes 400 is any measure, then the U.S. economy is definitely recovering.  For the first time in two years, the aggregate net worth of those on the list is up.  As Forbes Global states, “The collective net worth of the Forbes 400 is up this year to $955 billion.  That’s just one Bill Gates shy of $1 trillion.”  Leading the upward charge: Internet stocks.  Amazon CEO Jeff Bezos added more than $3 billion to his net worth as Amazon’s stock price tripled.  David Filo and Jerry Yang of Yahoo! nearly tripled their wealth.  And, the fortunes of Ebay’s Pierre Omidyar and Meg Whitman rose almost 50%.  

Microsoft’s Bill Gates retains the No. 1 spot with $46 billion (up $3 billion from last year), and value-investor Warren Buffett remains in the No. 2 spot with $36 billion.  Rounding out the top 10 are Microsoft co-founder Paul Allen (No. 3), the heirs to the Wal-Mart fortune (No. 4–No. 8), and Larry Ellison at No. 9.  Microsoft’s Steve Ballmer falls out of the top 10 this year, replaced by Dell Computer founder Michael Dell at No. 10.  Notable drop-offs this year include Global Crossing’s Gary Winnick, Motorola’s Robert Galvin and the WWE’s Vince McMahon.  

For the full list, slideshows and much more visit:  www.forbes.com
OTHER STORIES INCLUDE:

· JUNKYARD DOGS (p. 22)—A tiny Australian firm has claimed rights to vast tracts of the human genome and is riling the biotech world.  The four key patents cover the use of variations in a junk DNA sequence to assist in analyzing or identifying genes in the coding regions.

· GIANT SUCKING SOUND (p 28)—Battered by the tech slowdown, EDS is shipping U.S. white-collar jobs offshore to catch up with low-cost competitors.

· PIPE DREAMS (p. 38)—Yasunao Nakayama wants to turn Japan into the hemp capital of the world.  With the exception of researchers, Nakayama is the first person in Japan since the end of WWII to be given official permission to cultivate hemp for commercial and experimental use.
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