FORBES GLOBAL EXAMINES THE WORLD’S BILLIONAIRES

Magazine highlights Holland’s John de Mol and Japan’s Masayoshi Son

New York, New York (March 7, 2003)—Tough economic times shrank this year’s list of the world’s billionaires by 67.  Of the 476 remaining billionaires, 218 saw their fortunes go down and the total net worth of the list fell by $141 billion.  But, even with all the bad news, 48 new billionaires made the list this year.  Forbes Global reports that 10 new Russian billionaires joined the list along with12 new Germans.  In addition, while 16 Europeans fell of the list, almost twice as many debuted.  

In SEX, MONEY & VIDEOTAPE (p. 30) Forbes Global highlights one of those European newcomers, John de Mol.  With shows like Big Brother, his production company, Endemol, was one of the first to capitalize on the new wave of lucrative reality television shows.  And, in LAST LAUGH (p. 36) Forbes Global revisits Japan’s Masayoshi Son.  At his peak, Son was worth $76 billion.  Three years later he was worth only $1.1 billion.  But, the tenacious Son may earn some of it back.  As Forbes Global reports, “In the past year or so Son has single-handedly turned Japan from an Internet backwater into the nation with the fastest-growing and most technically advanced high-speed data network in the world, one which he owns.”  For the full story visit: 


 www.forbes.com
OTHER STORIES INCLUDE:

· AUDITING ARAFAT (p. 14)—The Palestinian leader has more than Israeli tanks to worry about.  He may be brought to heel by, of all things, honest financial accounting.  “Money keeps Arafat in power,” reports Forbes Global.  “Take the money out of his hands, reform a corrupt financial system and you could reduce the violence.”

· COMMERCIAL-ISM IN CHINA (p. 20)—Outside of the cosmopolitan cities, Madison Avenue finds itself back in the salad days of 1950s America.  Nevertheless, some foreign brands are coming to China precisely because effective advertising is now possible.

· THE EBITDA FOLLY (p. 24)—If you want to avoid being sucked in the by the next Vivendi, disregard the contorted method of configuring earnings known as Ebitda (earnings before interest, taxes, depreciation and amortization). 
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