FORBES GLOBAL RELEASES ANNUAL CHINA RICH LIST
Tech Billionaire William Ding of NetEase takes No. 1 spot as China’s Richest Person

New York, New York (October 31, 2003)—Better times for the much-watched technology industry are apparent in the 2003 Forbes Global China Rich List.  More than a half-dozen new Rich List members have entered from the technology field.  The new No. 1, William Ding, is one of three technology company heads in the top 20.  As Forbes Global states, “China’s geeks are on a roll because of the country’s rapid economic growth—running at 8% this year—tremendous social change and deepening involvement in the world economy.”

China’s tech boom is only one wave of wealth creation in the country.  Some of the fastest growing industries this year have been construction and auto manufacturing, both well represented on the Forbes Global list.  China’s economic growth and subsequent wealth creation have boosted the total wealth on the Forbes Global China Rich List to $22 billion from last year’s $19 billion.  The minimum amount needed to make the list has also risen to $100 million from $85 million last year.  No longer dominated by the state, China’s economy is expanding rapidly and the role of the private sector is becoming larger as the country moves away from social planning and focuses on building overall strength.  The private sector stake is up to around 50%, by some accounts.  For the full story visit www.forbes.com/china.

OTHER STORIES INCLUDE:

      THE VIRTUAL CONSOLIDATOR (p. 28)—STMicro is a semiconductor survivor. The Italian chipmaker has $2.7 billion burning a hole in its balance sheet and the urge to buy a competitor or two.

      HOT AIR (p. 20)—One way to lift your shares in this zany market:  Get short-sellers to try to push them down.  Many companies are getting a boost from their enemies these days.  Short interest in the NYSE and Nasdaq is up by more than two-thirds since the bear market began more than three years ago.
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