
FORBES NAMES NORTHROP GRUMMAN COMPANY OF THE YEAR; NAMES “PLATINUM 400”—AMERICA’S BEST BIG COMPANIES

New York, New York (December 19, 2002)—As the economic downturn hit, many companies were forced to cease operations, downsize, or reinvent themselves.  Forbes’ 2002 Company of the Year, Northrop Grumman, has mastered the art of innovation and in doing so has become the second largest defense company in the nation with expected sales of $25 billion.  With 15 acquisitions since 1994, CEO Kent Kresa has advanced the company beyond its traditional business of making B-2 Stealth bombers and aircraft fuselages to a modern operation producing nuclear aircraft carriers and submarines, the Global Hawk unmanned plane, complex radar systems and many other tech-heavy military products.

In addition to Company of the Year, Forbes names its Platinum 400 list of the best big companies in America.  To make this list of premier blue chips, a firm must rank in the upper half of one of the 23 industry groups in Forbes’ composite scoring for return on capital, sales growth and earnings growth.  For these metrics, Forbes takes the latest 12-month and 5-year returns, and gives extra weight to the long-term data.  This allows viable companies to stay in contention even if they have lost some ground in the current economy.  Companies must also have revenues of over $1 billion and either be based in the U.S. or have a significant presence here.  For more information and an interactive version of the list visit:  www.forbes.com
OTHER STORIES INCLUDE:

A FRIEND IN NEED (p. 96)—Venezuela’s state-owned oil company has a huge supply in case the Middle East explodes.  But can the former Marxist guerrilla who’s running the show keep oil flowing?

BAD POLICY (p. 150)—Scammers selling fake insurance are targeting small-business owners and the self-employed.  Forbes tells how to avoid becoming the next victim.

ICH BIN EIN TORT LAWYER (p. 49)—Everybody loves America.  Especially foreign tort plaintiffs doing a little forum shopping.  By filing cases in New York, lawyers believe they can win far more than they would receive in Europe—setting a precedent in which American citizens and non-citizens alike can have their overseas personal injury claims adjudicated in U.S. courts.
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