FORBES NAMES AT&T COMPANY OF THE YEAR

New York, NY (December 21, 2006)—Forbes announces AT&T as its choice for Company of the Year in “Whitcare’s Way” (p. 84). AT&T Chairman Edward E. Whitcare, Jr. built the runt of the Baby Bells into the largest telecom in the world. Since becoming chief executive in 1990, Whitcare has pulled off 13 deals with a combined price tag of $285 billion, if an $80 billion buyout of BellSouth goes through within weeks. AT&T Inc.is 28% bigger (in revenue) than second-place Nippon Telegraph & Telephone, has seen its stock go up 44% in the past year, and Whitcare says it should be even more than that. This stock surge, and other strong metrics ─ its sales grew 46% and per-share earnings 61% in 12 months ─ combined to propel AT&T to the top.    
Also in this issue, Forbes names the “400 Best Big Companies in America” (p. 99) for top performers in 26 industries. The chosen companies are culled from an exhaustive search of 1,000 publicly traded companies that have at least $1 billion or more in revenues. Visit www.forbes.com/platinum for the full list and more on the selection process. A subset of this list appears in The Best of the Best (p. 96), and it includes the best managed companies in America, selected not only for their outstanding financial performance, but also for leadership, innovation and execution. 

OTHER STORIES:

Poof! A Tax Credit (p. 54) ─ Congress just okayed a convoluted tax break for stock option losers. But the real benefit may go to stock option winners. 

Beams and Schemes (p. 108) ─ Daniel Dosoretz’s chain of radiation oncology treatment centers has gotten big fast. How exactly did that happen? 
Iraq’s Oilcats (p. 118) ─ With violence raging, some American investors are drilling for oil in the Kurdish-controlled north. Are they nuts? 

Bankroll an Olympian (p. 130) ─ Don’t just watch next year’s Games in Beijing. Put your own swimmer, cyclist or boxer into competition.
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