
FORBES PICKS AMGEN FOR COMPANY OF THE YEAR

California-Based Biotech Company Predicts The Best Is Yet To Come

New York, NY (December 22, 2004)—Despite recent controversy surrounding Merck’s Vioxx, Pfizer’s Celebrex and the overall market downturn in drug stocks, Amgen is on the brink of a research renaissance that could yield more new drugs, in a broader range of diseases, with 40 in preclinical or patient trials. Forbes notes that “Amgen ranks only 13th in sales among drugmakers, yet it is number six in stock market value. With a market cap of $80 billion, Amgen is worth almost $15 billion more than Eli Lilly & Co. and $30 billion more than Bristol-Myers Squibb.” 

· In March, Amgen won approval for a drug treating complications of kidney dialysis called Sensipar.

· In December, the FDA approved Amgen’s remedy for bone marrow transplant side effects called Kepivance.

· Amgen’s drug AMG 162 is in final testing for the treatment of osteoporosis.

In addition to Company of the Year, Forbes names 26 of “America’s Best Managed Companies.” To find out more, visit www.forbes.com/platinum400. 

OTHER STORIES: 

A WORD FROM A DOLLAR BEAR (p. 36)—Forbes reveals Warren Buffett’s view on the trade deficit and the dollar months before his essay appears in the Berkshire Hathaway annual report.  

AGENT PROVOCATEUR (p. 42)—With seven of the top ten free-agent baseball players this winter, agent Scott Boras speaks to Forbes about his reputation as a baseball owners’ biggest worry.

WATCHING THE WATCHDOGS (p. 46)—Eliot Spitzer’s investigation into abusive practices by insurers has taken a worrisome turn—for the insurance regulators.
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