FORBES: HOW THE CHICAGO MERCANTILE BECAME THE WORLD’S BIGGEST FINANCIAL EXCHANGE
Plus: Investment Tips in Forbes’ 2008 Mutual Fund Survey

New York, NY (January 10, 2008)— Today’s Chicago Mercantile Exchange is a far cry from the boisterous, clubby fraternity it was only 10 years ago, when people traded chiefly via an ancient system of open outcry, elbowing their way to buy and sell futures contracts (Hot Commodity, p. 64).  During the six years of current Chairman Terry Duffy’s tenure, the “Merc” has been transformed by digital trading, and today is the world’s biggest financial exchange, trading $5 trillion in notional value daily. Forbes recounts the rich history of the Chicago Mercantile Exchange, including politics in the pit, going public, and eventually acquiring its onetime largest competitor.

Also in this issue, Forbes’ annual Fund Guide, which includes:

· 105 Best Buys (p. 91) – Forbes’ recommendations combine good risk-adjusted six-year returns and low expenses. Learn what looks good domestically and internationally, including best performers in bull and bear markets.

· ETF Tricks (p. 86) – Check out new opportunities, and hazards in the fast-changing arena of ETFs.

· High-Octane Munis (p. 89) – In the wake of the subprime mortgage mess, prices are falling for municipal bonds. Take a look.

OTHER STORIES:

Fanbook (p. 62) –Facebook and MySpace are eager to help small businesses find friends. Forbes looks at how small business owners can create a profile to promote on these networking sites.

Text Message: 15 Cents (p. 36) – With a recent hike in per text prices by major carriers, and the FCC to auction off the rights to powerful UHFTV airwaves this month, there could be major changes ahead in the lucrative business of text messaging.
Hello, TurboTax (p. 37) – Your accountant may be charging you more this year…to protect his/her rear end, not yours. Learn why.
Zune’s New Tune (p. 53) – Microsoft’s marketing of their portable digital music player, Zune, encourages potential buyers to rebel against the ubiquity of the iPod. Will it work?
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