
Rupert Murdoch 2.0:  Forbes Reports on the Remaking of News Corp.

Plus: Tech’s Top Dealmakers, The Art of Selling Out, and NBA Team Valuations

New York, NY (January 25, 2007) — Known worldwide as a media mogul who brings you everything from the daily paper to the latest movie in theatres, these days Rupert Murdoch is  a 75-year-old CEO focused on the Internet habits of teenagers.  Since investing billions since 2005 in hot Web properties like MySpace, Murdoch’s News Corp. has thrown itself in the race to exploit the Internet before it ravages his media empire. Forbes explores exactly how and where Murdoch plans to get a piece of the Web, and what to make of changes in the corner offices of News Corp. headquarters (Blue Sky, p. 86). For information on Murdoch, MySpace, and more, visit: www.forbes.com.

ALSO IN THIS ISSUE:
The Midas List: Technology’s Top Dealmakers (p. 49)  – In its annual ranking of the best dealmakers in high-tech and life sciences, Forbes measures payoffs from tech companies that have been taken public or sold by these savvy tech players in the past five years.  The Internet continues to dominate the rankings, with globe-trotting companies and health care dealmakers climbing the list.

The Art of Selling Out (p. 46) – Roelof Botha joined Sequoia Capital (see Midas List, p. 49) after successful runs at both PayPal and YouTube.  While cashing out privately may be the fastest road to riches in technology, Botha clings to the idea that high-tech upstarts must be built for longevity, not the speed of buyout.

Forbes’ Annual NBA Valuations (p. 84) – For the second straight year, the New York Knicks rank as the most valuable franchise in the NBA. However, they also had the biggest operating loss in the league due to their exorbitant payroll.  Plus, read how San Antonio Spurs owner Peter Holt has built the NBA’s model franchise in “It’s How You Play the Game.”

OTHER STORIES:

Adopting a Crusade (p. 76) – With her divorce settlement money, former fashion model and mother of two Karen Gordon is fighting for the world’s estimated 16.2 million orphans through Whole Child International, a nonprofit organization she founded in 2003.

Sewer Pipes (p. 64) – PIPEs, or private investments in public equities, are a big business, drawing $28 billion last year from hedge funds.   But, these deals may involve ex-cons, stock scammers – even the Mob.  
These Cats and Dogs Can Bite (p. 38) – Forbes warns that Congress is on the hunt for $50 million in revenue raisers, so watch your wallet!

Contact: Elizabeth Wasden at (212) 367-4157 or ewasden@forbes.com.
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