
ZUCKERMAN IS REAL ESTATE'S "MR. BIG," ACCORDING TO FORBES

Property Tycoon Featured In Annual Real Estate Issue

New York, NY (February 9, 2005)—In "The Master Builder" (p. 66) Forbes profiles self-made real estate titan Mort Zuckerman who, with his publicly traded company, Boston Properties, is:  "revolutionizing the risky business of erecting gleaming skyscrapers."  Unlike private development firms who rely on borrowed money to cover costs, Zuckerman has a REIT with capital to pay the tab and an equity cushion to fall back on if things go awry. 

Also in this issue is Forbes' annual ranking of real estate investment trusts.  "Rating the REITs" (p. 74), grades 20 of the biggest ones according to performance and value.  This year's best marks—along with the highest growth rates in net asset value and AFFO (adjusted funds from operations)—belong to General Growth, a mall REIT with properties nationwide.  For a longer list of 50 companies ranked, visit www.forbes.com/extra. 

OTHER STORIES:

WORKERS’ CON (p. 34)—With premium rates up 44% in the last three years, workers’ comp is out of control—pushing total annual corporate costs to $80 billion.   Employer fraud is part of the reason, as companies use creative ways to underpay employees' insurance, resulting in rising premiums for other businesses. 

TRUSTBUSTER (p. 86)—A tiny upstart in the cigarette business threatens to topple a comfortable cartel engineered by big tobacco companies and their strange bedfellows—the state attorneys general. 

BEAN COUNTER (p. 78)—Who's taking over the job of keeping Starbucks "percolating"? Jim Donald, who starts as the coffee-shop giant's new chief executive in March.

DELIVERY PROBLEMS (p. 102)—Throwing off lots of cash, postage machine maker Pitney Bowes now has to figure out what to do with it all. 
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