
FORBES’ 2008 BILLIONAIRES LIST NAMES WARREN BUFFETT
THE RICHEST PERSON ON THE PLANET

Bill Gates Unseated after 13 Years at #1
New York, NY (March 5, 2008) — Famed investor Warren Buffett has soared past Microsoft cofounder Bill Gates to take the #1 spot on  Forbes’ 2008 list of the World’s Billionaires (p.80), the magazine’s annual snapshot of worldwide wealth. Riding the surging price of Berkshire Hathaway stock, Buffett’s wealth swelled to an estimated $62 billion, as of February 11, up $10 billion from last year. Gates is up $2 billion from a year ago, now worth $58 billion, but slips two spots to rank #3 on the Forbes list. Mexican telecom tycoon Carlos Slim Helu is up $11 billion from last year, and  is now the world’s second richest person, with an estimated net worth of $60 billion. For the first time ever, the number of billionaires Forbes could identify crossed into four figures, with the number rising this year to 1,125, up 179 from last year. Their total net worth is $4.4 trillion, and two-thirds are self-made, having built their empires from scratch. This year’s Top Ten includes a record-breaking four Indians, including: steel magnate Lakshmi Mittal (#4), an Asian citizen, but lives in London, making him Europe’s richest resident; estranged brothers Mukesh (#5) and Anil (#6) Ambani; and the world’s richest real estate baron, K.P. Singh, who moved up 54 spots in this year’s rankings to reach #8 at $30 billion. Europeans near the top of the list include Ingvar Kamprad  (#7), whose Ikea chain of affordable furniture has made him worth $31 billion; Russian Oleg Deripaska (#9) entering the Top 10 for the first time this year with a net worth of $28 billion; and retired German supermarket mogul Karl Albrecht comes in at #10 with $27 billion. 

Forbes’ 2008 list is made up of citizens of 54 countries and one principality, and it includes the first black Africans: Nigeria’s first billionaire, Aliko Dangote (#334); and South African Patrice Motsepe (#503). Across the globe, wealth continues to expand in emerging markets, with Russia replacing Germany as the #2 country with 87 billionaires; seventy percent (70%) of this year’s newcomers are from Russia, India, China, and the U.S.  Just two years ago, half of the people in the Top 20 were from the U.S. – today there are only 4. This was a record-breaking year for young billionaires, with Forbes listing 50 billionaires under the age of 40, 68% of those self-made.  The world has a new youngest billionaire: 23-year-old Facebook founder Mark Zuckerberg (#785) debuts on this year’s list with $1.5 billion, the youngest ever self-made billionaire to appear in Forbes’ rankings. 

For the full list, interactive map, slide shows and more, visit www.forbes.com/billionaires  (6 p.m. EST) March 5

HIGHLIGHTS INCLUDE:
· Average billionaire is worth $3.9 billion, $250 million more than last year.
· This year, 50 billionaires under the age of 40. Of those, 68% are considered self-made. 

· Average age has dropped to 61, due in part to big gains in Russia (where the average age is 46) and China (where the average age is 48).

· Biggest gainer: Anil Ambani (#6) up $23.8 billion, who is now only $1 billion behind his estranged brother, Mukesh (#5), the second biggest gainer, up $22.9 billion. 

· Biggest loser: Last year’s richest self-made newcomer, Spaniard Enrique Banuelos (#897), down from $7.7 billion to $1.3 billion.

· Average net worth of the women on the list : $3.7 billion.
· The 20 richest people on the planet are worth at least $20.8 billion each, up $3.3 billion from last year. 

· Mainland China’s richest person is a 26-year-old woman: Yang Huiyan (#125), worth $7.4 billion.
· 469 U.S. billionaires worth a total of $1.6 trillion.
· 656 Non-U.S. billionaires worth a total of $2.8 trillion.
· World’s Richest Woman: France’s Liliane Bettencourt (#17) at $22.9 billion.

Contact: Elizabeth Wasden at (212)367-4157 or ewasden@forbes.com or Helaina Rosenthal at (212) 367-2620 or hrosenthal@forbes.com
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