

FORBES TACKLES TAXES;

WHAT WORKS AND WHAT DOESN’T
New York, NY (March 24, 2005)—April 15th is fast approaching, and Forbes outlines specifics on how people can save money on their taxes, and what to watch out for.  Highlighting those who have been ripped off by questionable advisors, Forbes presents what happens when tax shelters go bad (p. 88).  Some sound advice: “If it sounds too good to be true, it probably is.”

What other advice does Forbes have? Of the top ten rules (p. 90), #6 suggests staying onshore: “You must report foreign accounts worth $10,000 or more to the IRS; failing to do so is a criminal offense and one the IRS, thanks to new information-sharing agreements with other countries, may uncover.” To find out if a tax scheme is legal or not, taxpayers can visit several Web sites that are dedicated to the latest questionable tax schemes.  However, Forbes also warns:  “scam promoters have some pretty smart-looking Web pages, too.”  For these articles and more, visit: www.forbes.com

RELATED STORIES:

LEAKY SHELTERS (p. 88)—Gary Kornman—a Dallas lawyer, insurance agent, estate planner and self-styled tax “educator”—taught his rich clients how to build “Son of Boss” tax shelters. Unfortunately, many investors lost money, and the IRS is now demanding back taxes and penalties from users of these banned tax schemes.

WHAT WORKS (p. 90)—You don’t want to go to jail. You don’t want to pay penalties. But, you also don’t want to pay more tax than you have to—it’s not the American way.  So, here are ways to cut your tax bill that even your CPA might not know about.

OTHER STORIES:

RIDE THE LIGHT (p. 68)—A California start-up called Luxtera has discovered a new way to move large amounts of data from computer to computer—through their silicon photonic chip.

GNOMES OF COCOA (p. 110)—Zurich-headquartered Barry Callebaut AG, the world’s biggest chocolatier, has patented a process that extracts compounds which lower your cholesterol.  Now, eating chocolate may be good for your health.
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