
HEDGE FUNDS ARE ROBBING INVESTORS, ACCORDING TO FORBES

"The Sleaziest Show on Earth" – May 24 Cover Story

New York, NY (May 5, 2004) — Within the year hedge funds will take in $100 billion from investors.  Forbes reports in its latest cover story, "The Sleaziest Show on Earth" (p. 110) that, increasingly, small investors are the ones being targeted by an industry that is, "rife with exorbitant fees, phony numbers and outright thievery."    In August 2001 $500 billion was tied up in these funds; today that number has risen to $800 billion, according to tracking firm Hedge Fund Research, and it's divided among 6,300 firms—900 of them less than one year old.  Although Wall Street insiders say the funds thrive because they make "investment sense for the rich and savvy," Forbes charges that they are a "hotbed of questionable behavior," involving conflicts of interest, misleading performance data and bad accounting.

ALSO IN THIS ISSUE:

· The Sixth Annual Best Places for Business and Careers Survey (p. 120):  

For this year's ranking of 150 largest metro areas, Forbes used criteria weighing expenses related to labor, energy, taxes and office space.  In addition, they assessed the work force qualifications by identifying the concentration of college graduates and PhDs in a given area. Also factored in were:  job and income growth; migration patterns; and crime rates.  In addition, a culture and leisure index was added in to this year's rankings.  For more detailed information on the 150 largest areas, go to www.forbes.com/bestplaces, which also has a listing of 168 smaller metro areas and their vital statistics.

This year's Top 10 Best Places for Business and Careers are:

1. Madison, Wisconsin



6.  Provo, Utah

2. Raleigh-Durham, North Carolina


7.  Boise, Idaho

3. Austin, Texas




8.  Huntsville, Alabama

4. Washington, DC - Northern Virginia

9.  Lexington, Kentucky

5. Atlanta, Georgia



          10.  Richmond, Virginia
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