
FORBES: SCAMSTERS AND MEDICARE’S 

NEW $720 BILLION PILL PLAN

New York, NY (June 1, 2005)—In November, an expected 29 million people 65 and older will begin enrolling in Medicare’s prescription drug insurance plan. In “RX FOR FRAUD” (p.124), Forbes reports that “the government is going to have its hands full fending off fraud, waste and prescription padding.”

With medical errors killing as many as 100,000 Americans every year, Forbes profiles a new vanguard out to fix the fatal flaws in “FIXING HOSPITALS” (p. 68). Some solutions include applying known steps with checklists and simulators, emphasizing teamwork, and revamping systems and databases.

RELATED STORIES:

DATA DOCS (p. 78)—A new breed of tech-savvy doctors are using technology to remake hospital practices and cut down on the medical errors that kill 100,000 people every year.

OTHER STORIES:

SPECIAL SECTION: BEYOND THE BALANCE SHEET (p. 115)—Forbes’ sixth installment in brand valuations charts the brands whose values increased the most within their respective industries during the past four years. Apple tops the list with a brand value of $5.3 billion. For an expanded version of the list, visit www.forbes.com/extra. 
THE EVERYTHING REITS (p. 102)—Juggling retail, office and apartment properties is hard for most realty trusts, so they specialize. Not Steve Roth’s company, Vornado Realty Trust, which doesn’t accept the conventional wisdom that REITs must focus on one kind of property.
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Facts:


3% or more of hospital patients are hurt by medical error with 1 in 300 dying from such mistakes. 


24% of people say they or a family member have been harmed by medical error.


90,000 people die of hospital-acquired infections annually. 


7,000 patients die from drug errors each year. 180,000 elderly outpatients die or are seriously injured by drug toxicity with more than half of these being preventable.


Only 55% of recommended care actually gets administered.








