
WITH “BACK TO SCHOOL” AROUND THE CORNER, FORBES DEMYSTIFIES COLLEGE SAVINGS PLAN CHOICES
New York, New York (July 24, 2003)—With college tuition on the rise and the economy still sputtering, many parents are wondering how they are going to pay the huge bills that come with higher education.  In PAY NOW, LEARN LATER (p. 96) and DO-IT- YOURSELF AID (p. 101), Forbes attempts to sort out the complicated choices in college savings plans as well as the numerous tax breaks of which some parents aren’t even aware.  For the full story visit:


www.forbes.com
HIGHLIGHTS INCLUDE:
· Traditional state 529 college savings plans only allow kids to attend state colleges.  Parents who want to give their kids more choices should look at the independent 529 plans offered by some private colleges and universities.  These let you prepay a child’s tuition at a discount to today’s rates.

· Good students who might not qualify for aid should pursue “merit aid.”  These awards, often in the form of scholarships or merit grants, can help high-earning families that find it difficult to pay high tuition costs.

· Students whose parents do not claim them as tax deductions may be eligible for more aid if they cash out privately invested “college funds” and pay for school on their own.

OTHER STORIES INCLUDE:

· WE DID IT (p. 76)  With the multi-billion-dollar merger of HP and Compaq behind her, CEO Carly Fiorina is looking to the future.  As Forbes states, “This is HP’s pitch to corporate America: You have to consolidate and you have to cut, and we can help you do it because we have done it to ourselves.  HP has slashed billions in costs by overhauling its data processing and its supply chain.  Now it’s portraying itself as The Greatest Case Study Ever Told.”
· AUTO PILOT (p. 46)—Car dealers are entering the “Big Brother” electronic age with a device that, according to Forbes, “lets them spy on your engine to let them know when something’s wrong.  Using wireless technology, he [the service manager] can remotely diagnose the problem and send you an e-mail suggesting you bring the car in for servicing.

CONTACT:
Kimberley Kraeuter at (212) 367-2620 or e-mail kkraeuter@forbes.com
David Poratta at (212) 462-9727 or e-mail dporatta@forbes.com
EMBARGOED UNTIL 6:30 P.M., ET, THURSDAY, JULY 24








