
DALLAS COWBOYS AND NEW ENGLAND PATRIOTS PASS $1 BILLION MARK 

IN FORBES’ ANNUAL NFL VALUATIONS

Robert Kraft’s New England Patriots Aim to Make History with 4th Super Bowl Win

New York, NY (September 1, 2005)—The Washington Redskins top Forbes’ NFL team valuations (p. 131) ranking for the sixth straight year as the Dallas Cowboys and New England Patriots break $1 billion, respectively at #2 and #3. In “Unlikely Dynasty” (p. 122), Forbes profiles current New England Patriots owner Robert Kraft’s blind faith in turning the money-losing team into one of the richest franchises in sports. Following the Patriots are the Philadelphia Eagles, who move up one spot from last year to #4, and the Houston Texans, dropping two spots to #5. Team values rose an average of 12% during the past year, and there is much more growth ahead. Also included: a ranking of the top five head coaches based on their player cost-to-win ratio. For expanded tables and more stories, go to www.forbes.com/nfl 

	Rank
	Franchise
	Current Value ($mil)
	1-yr. Change in Value
	Debt/Value
	Revenues ($mil)
	Operating Income ($mil)

	1
	 Washington Redskins
	$1,264
	15%
	19%
	$287
	$53.8

	2
	 Dallas Cowboys
	1,063
	15
	19
	231
	54.3

	3
	 New England Patriots
	1,040
	21
	29
	236
	50.5

	4
	 Philadelphia Eagles
	952
	14
	35
	216
	24.5

	5
	 Houston Texans
	946
	5
	45
	215
	41.3

	6
	 Denver Broncos
	907
	11
	22
	202
	49.4

	7
	 Cleveland Browns
	892
	12
	11
	203
	41.1

	8
	 Carolina Panthers
	878
	16
	14
	195
	24.3

	9
	 Tampa Bay Buccaneers
	877
	13
	16
	195
	45.4

	10
	 Chicago Bears
	871
	11
	22
	193
	40.1

	11
	 Baltimore Ravens
	864
	11
	32
	192
	32.7

	12
	 Miami Dolphins
	856
	12
	23
	190
	15.8

	13
	 Green Bay Packers
	849
	12
	4
	189
	35.4

	14
	 Tennessee Titans
	839
	14
	15
	186
	35.1

	15
	 Seattle Seahawks
	823
	16
	14
	183
	14.4

	16
	 Pittsburgh Steelers
	820
	14
	12
	182
	36.5

	17
	 New York Giants
	806
	17
	8
	175
	26.7

	18
	 Detroit Lions
	780
	4
	39
	186
	15.4

	19
	 Kansas City Chiefs
	762
	7
	16
	181
	31.0

	20
	 St. Louis Rams
	757
	7
	13
	176
	39.8

	21
	 New York Jets
	739
	8
	14
	172
	12.0

	22
	 New Orleans Saints
	718
	15
	17
	175
	42.6

	23
	 Cincinnati Bengals
	716
	6
	14
	171
	45.6

	24
	 Indianapolis Colts
	715
	17
	22
	166
	16.4

	25
	 Buffalo Bills
	708
	11
	10
	173
	36.1

	26
	 San Francisco 49ers
	699
	10
	14
	171
	43.6

	27
	 Jacksonville Jaguars
	691
	1
	18
	169
	34.6

	28
	 Atlanta Falcons
	690
	14
	40
	168
	26.8

	29
	 San Diego Chargers
	678
	9
	15
	165
	32.8

	30
	 Oakland Raiders
	676
	8
	8
	169
	7.8

	31
	 Arizona Cardinals
	673
	22
	12
	153
	16.2

	32
	 Minnesota Vikings
	658
	9
	48
	164
	15.6

	 
	 League Average
	819
	12
	20
	188
	32.4
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