
FORBES EXAMINES THE FLOW OF TERRORIST FUNDS—

AND WHY THE U.S. CAN’T STOP IT

New York, NY (September 29, 2005)—In “The Invisible Bankers” (p. 94), Forbes highlights one of the most difficult and frustrating aspects of battling international terrorism: following the flow of money. “The sheer size of the global financial industry has confounded prosecutors’ attempts at untangling illegal use of money transfers from the innocent ones,” Forbes reports. Funds usually travel through a hawala—an informal money-remittance service that operates on the fringes of the global financial system.

Homeland Security is attempting to clean up these outfits but judging by the numbers, there’s still a lot of work to be done.

For the full story and more, visit www.forbes.com
OTHER STORIES:

LAST DAYS OF THE LION KING (p. 47)—Disney chief executive Michael Eisner caps off 21 years on October 1—credited with many of the greatest achievements in the history of entertainment—yet he exits without much applause. In this exclusive interview, Forbes considers the reasons for this and reveals what lessons Eisner takes with him to his next venture.

IDLING (p. 110)—GM has some 5,000 workers collecting full wages and benefits despite the fact that their jobs have been dissolved and they are no longer building vehicles. What would it take to get them off the payroll? Probably more than GM can afford to spend.

HURRICANE TORT (p. 52)—Coalitions of cities and environmental groups are charging that the U.S. government has provided billions in loans and insurance to companies that may have contributed to global warming through emitters of gases like carbon dioxide. Making these cases stick won’t be easy.

THE EXPANDING PILL (p. 90)—Powerful antibiotics can cause nausea and abdominal pain because they pass quickly into the small intestine. Depomed has developed a technique for keeping drugs in the stomach longer using the ingredient that fluffs up toothpaste and soft-serve ice cream. 
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155--The number of Homeland Security arrests of alleged unlicensed money                                                       remitters since November 2001.            


92%--The percentage of those arrests that have led to criminal indictments.


$25.8 million--The amount of alleged illicit proceeds seized in the arrests.


0--The number of terror financiers convicted among those arrested.








