
FORBES REPORTS ON NOKIA’S NEXT MOVE 
Plus: Inside Sumner Redstone’s Family Feud

New York, NY (October 25, 2007) –   Nokia may be on the verge of putting a phone into the hands of its billionth customer, but they are lagging behind in two key areas: the U.S. market and the Internet. The latest issue of Forbes looks at the staggering growth and profit of Nokia, where its global sales and manufacturing are so well honed that the company takes 80% of the industry’s profit on 38% of the volume (The Next Billion, p. 48). Yet, if Nokia had the same share of the U.S. market as it does in the rest of the world, its revenue would be $5 billion higher. So, the company is steeling itself for yet another dramatic reshaping, including changing the way they approach U.S. carriers and dedicating $9 billion to build itself into a consumer Web media company.

At age 84, entertainment mogul Sumner Redstone is in one of the fights of his life: with his daughter (Family Feud, p. 108). Opening up exclusively to Forbes, Redstone claims that he wants to be remembered not for his feuds but for the empire he built, and claims that his daughter Shari must “change her behavior” in order to win over the boards of Viacom and CBS. Forbes’ Robert Lenzner navigates the complicated estate, trusts, and companies involved in this battle, and looks ahead to life after Sumner.

For these features and more, visit www.forbes.com.

ALSO IN THIS ISSUE: 
Topics in this year’s Retirement Guide from Forbes include: 

· The Second Match (p. 86) – Should you remarry or just shack up? There are financial benefits and drawbacks to both options. Find out what is the best fit for your wallet and your relationship.

· The 62/70 Solution (p. 92) – The debate about when to claim Social Security retirement benefits has long-existed. But what about a new strategy for married couples that suggests one spouse claims from age 62-66 while the other waits until 69 or 70 to collect?

· When There’s No Will (p. 94) – A recent Harris Interactive survey of the general U.S. population found that 55% had no will. If you die without a proper will or living trust, your assets will be divvied up according to the law in the state where you live. This could mean big problems for the family you leave behind.

Economics 101 (p. 144) – These days, colleges are spending a lower share of their budgets on teaching, but college presidents are seeing their salaries rise, and despite huge federal aid budgets, students still pay more each year out of pocket. As students and parents face important decisions this time of year about where to head to college next fall, Forbes takes a look at why colleges charge so much money.
Gadgets We Love (p. 58) – Good news from Forbes:  you don’t have to be a billionaire to afford items from this great set of gadgets. These toys for grown-ups are a slight splurge that will keep you organized, entertained, and stylish anywhere you go, from the latest Bluetooth headset to satellite radio and your favorite television shows whenever and wherever you want them.
Bank On It (p. 99) – In the wake of the recent earnings disasters at Citigroup, Bank of America, and other major banks, Forbes advises what you should examine before buying a bank’s stock. 
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