
FORBES 400 SETS RECORD – EVERYONE A BILLIONAIRE

Collective Net Worth Up $120 Billion to $1.25 Trillion

New York, NY (September 21, 2006) — For the first time, everyone on the Forbes 400, the magazine’s annual ranking of the nation’s wealthiest individuals, is worth at least $1 billion.  The collective net worth of those listed reached a record-breaking $1.25 trillion in 2006.  The list includes the amassed fortunes of leading industries such as tech and service, and a wide variety of individuals, including investors, media moguls, inventors, and heirs. Highlights from this year’s list:
· Forbes estimates that casino mogul Sheldon Adelson has made $1 million an hour over the past 2 years.  Adelson is this year’s biggest gainer, leaping to #3, up from #15 on last year’s Forbes 400.

· Bill Gates (#1) tops the list for the 13th straight year, with a net worth of $53 billion, followed by Warren Buffett (#2), who made headlines this year by bequeathing the bulk of his fortune to the foundation run by Gates and his wife, Melinda.  

· California contributes the most resident billionaires to this year’s Forbes 400: 90.  New York City is home to 44.

· Martha Stewart has dropped off the Forbes 400, losing $395 million over the past year.

· The first African-American to appear on the cover of the Forbes 400 (2001), BET Founder Robert L. Johnson, is back on the list this year at #374.

· It is estimated that Google founders Larry Page and Sergey Brin have made $13 million a day, EACH, over the past 2 years.
For the full list and more, visit www.forbes.com/forbes400/
.

TOP TEN LIST

	RANK
	NAME
	WEALTH
	SOURCE
	2005 RANK

	1
	 Bill Gates
	 $53 Billion
	 Microsoft
	1

	2
	 Warren Buffett
	 $46 Billion
	 Berkshire Hathaway
	2

	3
	 Sheldon Adelson
	 $20.5 Billion
	 Casinos, hotels
	15

	4
	 Larry Ellison
	 $19.5 Billion
	 Oracle
	5

	5
	 Paul Allen
	 $16 Billion
	 Microsoft, investments
	3

	6
	 Jim Walton
	 $15.7 Billion
	 Wal-Mart
	6

	7
	 Christy Walton
	 $15.6 Billion
	 Wal-Mart (widow of John)
	6

	7
	 S. Robson Walton
	 $15.6 Billion
	 Wal-Mart
	8

	9
	 Michael Dell
	 $15.5 Billion
	 Dell
	4

	9
	 Alice L. Walton
	 $15.5 Billion
	 Wal-Mart
	9


In-depth looks at members of this year’s Forbes 400 include:

· The Real Apprentices (page 56):  Donald Trump is preparing for the day when he hands over the reigns of the family real estate empire.  Dad has trained them well: Ivanka and Don, Jr. oversee the protection of the brand and prepare for its future.  To see the Trump kids interview Dad, visit: http://www.forbes.com/video/.
· $100 Million, Anyone? (page 64):  Alfred Mann’s fourth wife and seven children won’t get his billions.  He wants to give it away to medical research, but why doesn’t anyone want it?

· Pizza, Sports…Casinos in Detroit? (page 68):  After finding wealth with Little Caesar’s pizza and backing the Detroit Tigers, Michael Ilitch risks it all by investing in Detroit casinos.

· Wind Broker (page 72):  Jack Manning got rich off a federal housing credit.  Now he wants to get richer off an energy credit.

· Blame the Milkman (page 76): A taskmaster father taught Bob Rich, head of food giant Rich Products, one lesson:  Beat the competition.
CONTACT: Elizabeth Wasden at (212) 367-4157 or ewasden@forbes.com
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