FORBES 400 CELEBRATES 25 YEARS OF WEALTH IN AMERICA
America Has More Billionaires Than Ever, Minimum Net Worth for List $1.3 Billion
New York, NY (September 20, 2007) – This year, having a billion dollars is no longer enough to land a spot on The Forbes 400, the magazine’s annual ranking of the nation’s wealthiest individuals.  The minimum net worth required for inclusion on this year’s list, celebrating its 25th anniversary, is $1.3 billion, up $300 million from last year. The collective net worth of those listed on the 400 this year rose $290 billion to $1.54 trillion. Despite this summer’s market jitters, nearly half of the 45 new members come from hedge fund and private equity investments.  The Top 10 includes:
	RANK
	NAME
	WEALTH
	SOURCE
	2006 RANK

	1 
	 Bill Gates
	 $59 Billion
	Microsoft
	1

	2 
	 Warren Buffett
	 $52 Billion
	Berkshire Hathaway
	2

	3 
	 Sheldon Adelson
	 $28 Billion
	Casinos, hotels
	3

	4 
	 Larry Ellison
	 $26 Billion
	Oracle
	4

	5 
	 Sergey Brin
	 $18.5 Billion
	Google
	12

	5 
	 Larry Page
	 $18.5 Billion
	Google
	13

	7 
	 Kirk Kerkorian
	 $18 Billion
	Casinos, investments
	26

	8 
	 Michael Dell
	 $17.2 Billion
	Dell
	9

	9 
	 Charles Koch
	 $17 Billion
	Oil, commodities
	19

	9 
	 David Koch
	 $17 Billion
	Oil, commodities
	19


For the full list and associated features that will go live on Forbes.com at 6 p.m. on Thursday, September 20, visit: www.forbes.com/forbes400.

Highlights from this year’s list:

· Google billionaires Sergey Brin (#5) and Larry Page (#5) and brothers Charles (#9) and David Koch (#9) enter the top 10 for the first time, displacing four members of the Walton family. There has been a Walton on The Forbes 400 since its inception in 1982, and this is the first time since 1989 that a Walton family member has not appeared in the Top 10.

· Bill Gates (#1) tops the list for the 14th straight year, with a net worth of $59 billion, followed again by Warren Buffett (#2) with $52 billion.  Both billionaires saw their wealth increase by $6 billion over the past year.

· This year’s biggest gainer is casino mogul Kirk Kerkorian (#7), who is up $9 billion over the past year, earning him his debut in the Top 10.

· There are 270 billionaires on The Forbes 400 who are entirely self-made.

· Youngest member and new to the list: 33-year old hedge fund manager John Arnold (#317).

· There are 39 women appear on the list, with an average net worth of $4 billion.

· With the increased minimum, 82 American billionaires did not make the list.

Plus, special features to celebrate the 25th anniversary of The Forbes 400:

A Look Back (p. 112) – ForbesLife editor and novelist Christopher Buckley takes a satirical look at The Forbes 400 through history.

Cutting Big Checks (p. 238) – Learn who is cutting the biggest checks for philanthropic causes, and how much these billionaires would be worth if they didn’t give away their money.

The Forbes One Billion (p. 94) – Jeffrey Sachs on how The Forbes 400 could help the other end of the scale: the superpoor.

Secrets of the Self-Made (p. 46) – Some of the country’s wealthiest entrepreneurs answer Forbes’ questions, from whom billionaires would like to have a drink with to their favorite books.

Contact: Elizabeth Wasden, ewasden@forbes.com or 212.367.4157
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