
FORBES RANKS THE TOP 25 INTERNATIONAL SOCCER TEAMS

Plus: the Top 10 Highest Paid Soccer Players
New York, NY (March 30, 2006)—Forbes reports, “Arsenal rose the most in value during the past year because prior to the 2006-07 season the team will move into a $700 million stadium that could increase its annual revenue by as much as $60 million.” While Arsenal’s value increased with a new stadium, the Liverpool Reds still struggle as an undercapitalized small-market team without a modern stadium in “Winner with Losses” (p. 84). 

Also: Forbes’ Highest Paid Soccer Players, with David Beckham at #1 (p. 90).
	Rank
	Team
	Current Value* ($mil)
	1-YR Change in Value
	Revenue ($mil)
	Operating Income** ($mil)
	Debt***/ Value
	Owner

	1
	Manchester United
	$1,373 
	10%
	$298 
	$82.50 
	36%
	Malcolm Glazer

	2
	Real Madrid
	1012
	10
	334
	30
	54
	Club Members

	3
	AC Milan
	921
	3
	283
	42.5
	0
	Silvio Berlusconi

	4
	Arsenal
	841
	37
	207
	31.6
	74
	Danny Fiszman

	5
	Bayern Munich
	769
	23
	229
	54.4
	0
	Adidas-Salomon AG

	6
	Juventus
	687
	-18
	278
	82.3
	4
	Agnelli Family

	7
	Chelsea
	508
	13
	267
	-11.3
	0
	Roman Abramovich

	8
	Internazionale Milan
	504
	-17
	215
	21.5
	NA
	Massimo Moratti

	9
	Barcelona
	440
	13
	252
	18.9
	NA
	Club Members

	10
	Liverpool
	370
	-16
	219
	-2.9
	13
	David Moores

	11
	Schalke 04
	324
	10
	118
	27.8
	0
	Veltins Brewery

	12
	Newcastle United
	302
	-23
	156
	38.3
	33
	Freddy Shepherd

	13
	AS Roma
	263
	5
	160
	31.9
	5
	Sensi Family

	14
	Manchester City
	222
	-15
	109
	6.3
	75
	DM Makin, JC Wardle

	15
	Tottenham Hotspur
	214
	-28
	127
	36.6
	10
	Daniel Levy

	16
	Olympique Lyonnais
	208
	36
	112
	7.1
	NA
	Jean-Michel Aulas

	17
	Celitc
	196
	-28
	111
	4.5
	18
	Dermot Desmond

	18
	Valencia
	195
	NA
	102
	-5.1
	NA
	Juan Soler

	19
	Bayer Leverkusen
	189
	NA
	95
	9.5
	0
	Bayer AG

	20
	Glasgow Rangers
	187
	-17
	99
	-14.8
	63
	David Murray

	21
	Ajax Amsterdam
	171
	35
	81
	23.2
	0
	Vereniging AFC Ajax

	22
	Borussia Dortmund
	141
	-28
	91
	-64.6
	26
	Norman Rentrop Verlag

	23
	Everton
	138
	NA
	108
	0
	38
	Sir Philip Carter

	24
	Aston Villa
	120
	-49
	94
	10.8
	0
	Herbert D Ellis

	25
	FC Porto
	106
	-42
	93
	24.3
	59
	Club Members

	Average
	 
	416
	0
	170
	19.4
	26
	 


Revenues and operating income are for the 2004-2005 season and converted into U.S. dollars based on June 30, 2005 exchange rates. *Forbes estimates of enterprise values (market value plus debt) based on past transactions and current stadium deal (unless new stadium is pending). **Earnings before interest, taxes, depreciation and amortization. ***Includes stadium debt. NA: not applicable.
Contact: Meghan Womack at (212) 367-4157 or mwomack@forbes.com
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