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WEALTH OF INDONESIA’S RICHEST RISES TO A RECORD HIGH 

 

Forbes reports a record number of billionaires with Hartono brothers on top   
 

Jakarta and Singapore, 24 November 2011 – Despite volatility around much of the 

world, Indonesia‟s economy is expanding and its stock market is making gains, helping to 

boost the combined wealth of the country‟s 40 richest by 19% to a record high $85.1 billion 

and the number of billionaires to 26 from 22, according to the latest Indonesia Rich List 

published by Forbes. The full list is available on www.forbes.com/indonesia. 

 

  The top three wealthiest on the list all added to their fortunes and are now worth a 

staggering $32.5 billion, or 38% of the list‟s total wealth. Brothers R. Budi and Michael 

Hartono topped the list with a net worth of $14 billion, up $3 billion from a year ago. Shares 

of their most valuable holding, Bank Central Asia, rose 20% in the past year.  

 

  Susilo Wonowidjojo is in second place with a net worth of $10.5 billion, an increase 

of $2.5 billion over last year. The 55-year old tycoon is the President Commissioner of clove 

cigarette maker Gudang Garam. 

 

  Eka Tjipta Widjaja, the oldest of all the tycoons on the list at 88 years old, holds his 

spot in third place with $8 billion. Widjaja‟s palm oil outfit, Golden Agri-Resources, remains 

his family‟s most valuable holding. 

         

           Indonesia is the world‟s fourth most populous nation its GDP, 70% of which is based 

on its domestic economy, is on track to expand 6% this year. Justin Doebele, Chief Editorial 

Advisor of Forbes Indonesia, said: “At a time when most of the world‟s economies are 

stagnating, Indonesia‟s list of the wealthiest individuals demonstrates the continued growth of 

the economy and its opening up to reward entrepreneurial talents.”  

 

 

 

 

 

http://www.forbes.com/indonesia
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 The latest rich list saw a jump in the number of billionaires to 26 from 22 last year. 

Among the new billionaires: Achmad Hamami, with a net worth of $2.2 billion and known as 

„Met‟, is owner of Indonesia‟s Caterpillar distributor, Tiara Marga Trakindo; and Djoko 

Susanto, who has a net worth of $1.04 billion, whose retail company PT Sumber Alfaria 

Trijaya operates more than 5,500 stories under brands such as Alfamart, Alfamidi and 

Lawson. 

 

  The minimum net worth needed to make the list was $630 million, up from $455 

million last year. The full list of Indonesia‟s 40 richest appears in the December issue of 

Forbes Asia and Forbes Indonesia.  

 

The top 10 richest in Indonesia are: 

1) R. Budi & Michael Hartono; US$14 billion 

2) Susilo Wonowidjojo; $10.5 billion  

3) Eka Tjipta Widjaja; $8 billion 

4) Low Tuck Kwong; $3.7 billion 

5) Anthoni Salim; $3.6 billion 

6) Sukanto Tanoto; $2.8 billion 

7) Martua Sitorus; $2.7 billion 

8) Peter Sondakh; $2.6 billion 

9) Putera Sampoerna; $2.4 billion 

10) Achmad Hamami; $2.2 billion 

 

To compile the list, Forbes calculated net worths using November 11 stock prices and 

exchange rates. Privately held companies were valued by comparing them with similar 

publicly traded companies. Unlike the Forbes billionaires rankings, which focus on individual 

wealth, the Indonesia list reflects a number of family fortunes. 

 

-END- 
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Forbes Indonesia: 

Forbes Indonesia is the Indonesian edition of the Forbes, published under license by the 

media company PT Wahana Mediatama Tbk. Forbes Indonesia is published monthly and is 

in English. It features more than two-thirds original Indonesian-focused editorial content, 

written by a team of top local business journalists. The original copy is complemented by 

Forbes articles from the US and Asian editions of the magazine. Content includes profiles 

of Indonesia‟s top tycoons to rising entrepreneurs, philanthropy, lifestyle and other topics of 

interest to a high-level business readership.   

 

Forbes Media:  
Forbes Media encompasses Forbes and Forbes.com (www.forbes.com), the leading business site on the Web 

that reaches on average more than 21 million people monthly. The company publishes Forbes and Forbes Asia, 

which together reach a worldwide audience of more than 6 million readers. It also publishes ForbesLife 

magazine, in addition to licensee editions in Africa, Argentina, Bulgaria, China, Croatia, Czech Republic, India, 

Indonesia, Israel, Kazakhstan, Korea, Latvia, Middle East, Poland, Romania, Russia, Slovakia, Turkey, and 

Ukraine. 

 

Other Forbes Media Web sites are ForbesWoman.com; RealClearPolitics.com; RealClearMarkets.com; 

RealClearSports.com and RealClearWorld.com. Together with Forbes.com, these sites reach on average nearly 

28 million business decision makers each month. 

 

Steve Forbes serves as Chairman and Editor in Chief. Mike Perlis is President and Chief Executive Officer.   

 

 
The Editorial Advisor is available for interview  
Justin Doebele, Chief Editorial Advisor of Forbes Indonesia   

tel: +62 21 522 6828  

cell: +62 813 9907 0806  

email: Editor@forbesindonesia.com 

 

 

For media queries, please contact:  

Catherine Ong Associates Pte Ltd 

Ronald Chong     Eugene Tan 

tel: +65 6222 1680    tel: +65 6327  6086 

cell: +65 9172 1180    cell: +65 9857 9236 

ronald@catherineong.com   eugene@catherineong.com 

 

mailto:Editor@forbesindonesia.com
mailto:ronald@catherineong.com
mailto:eugene@catherineong.com

