
WASHINGTON REDSKINS BREAK $1 BILLION MARK, TOPPING FORBES' 

NFL FRANCHISE RANKINGS FOR 5 TH CONSECUTIVE YEAR

New York, NY (September 1, 2004)—With the Washington Redskins coming out ahead for the fifth straight year—at a chart-topping $1.1 billion—Forbes' annual NFL team valuations (p. 138) rank the league's franchises, "determining the pecking order by the stadium and its pricey amenities, not market size."   In "The $1 Billion Team" (p. 134), Forbes profiles lifetime Redskins' fan and current team-owner, Dan Snyder, the man behind, "the richest franchise in U.S. sports and the first American team in Forbes rankings ever to clear the billion-dollar mark."   Right below DC's team in value are the Lone Star State's Dallas Cowboys (#2) and Houston Texans (#3), with the Northeast's New England Patriots (#4) and Philadelphia Eagles (#5) closing out the top five.  Ranked last at #32 are the Arizona Cardinals, with a franchise valued at $552 million.  Also rated by Forbes this year are the NFL's "Best Coaches," with New England's Bill Belichick in first place with a score of 218, using a player-costs-to-win ratio, and a league average of 100.   For more statistics and stories on the NFL, go to www.forbes.com/extra.

FORBES' 2004 NFL TEAM VALUATIONS
	Rank
	Franchise
	Current Value ($mil)
	1- yr. Change in Value
	Debt/Value
	Operating Income ($mil)

	1
	Washington Redskins
	$1,104
	16%
	20%
	$69.6

	2
	Dallas Cowboys
	923
	8
	14
	37.5

	3
	Houston Texans
	905
	14
	36
	55.5

	4
	New England Patriots
	861
	14
	54
	30.5

	5
	Philadelphia Eagles
	833
	35
	40
	44.3

	6
	Denver Broncos
	815
	19
	25
	42.8

	7
	Cleveland Browns
	798
	15
	13
	59.0

	8
	Chicago Bears
	785
	26
	25
	33.1

	9
	Tampa Bay Buccaneers
	779
	16
	18
	25.0

	10
	Baltimore Ravens
	776
	20
	35
	34.8

	11
	Miami Dolphins
	765
	20
	26
	32.1

	12
	Carolina Panthers
	760
	18
	16
	17.3

	13
	Green Bay Packers
	756
	24
	4
	23.4

	14
	Detroit Lions
	747
	18
	29
	25.1

	15
	Tennessee Titans
	736
	19
	17
	22.2

	16
	Pittsburgh Steelers
	717
	18
	14
	35.3

	17
	Seattle Seahawks
	712
	17
	16
	6.0

	18
	Kansas City Chiefs
	709
	18
	18
	24.0

	19
	St Louis Rams
	708
	18
	14
	21.8

	20
	New York Giants
	692
	21
	9
	20.2

	21
	Jacksonville Jaguars
	688
	21
	18
	16.6

	22
	New York Jets
	685
	21
	15
	26.5

	23
	Cincinnati Bengals
	675
	20
	1
	14.2

	24
	Buffalo Bills
	637
	13
	11
	28.5

	25
	San Francisco 49ers
	636
	12
	16
	29.4

	26
	New Orleans Saints
	627
	7
	0
	7.8

	27
	Oakland Raiders
	624
	8
	8
	26.1

	28
	San Diego Chargers
	622
	11
	16
	22.5

	29
	Indianapolis Colts
	609
	11
	21
	13.6

	30
	Minnesota Vikings
	604
	12
	21
	4.1

	31
	Atlanta Falcons
	603
	13
	45
	6.4

	32
	Arizona Cardinals
	552
	9
	14
	-4.9
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