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FORBES.COM AND STARMINE ANNOUNCE WALL STREET’S TOP ANALYSTS 

NEW YORK, NY (Monday, May 3, 2004) — Forbes.com, home page for the world’s business leaders, and StarMine, the leading provider of objective ratings of securities analysts, have joined forces to rank Wall Street’s top equity analysts.   

Thanks to StarMine's analysis of tens of thousands of earnings estimates and stock calls collected from Thomson Financial from some 3,200 brokerage analysts during 2003, visitors to Forbes.com can find lists of winners in five categories: the Top 10 stock pickers across all industries; the Top 3 stock pickers in each of 47 industries; the Top 10 most accurate earnings estimators across all industries; the Top 3 most accurate earnings estimators in each of 47 industries; and the 10 brokerage firms with the most top-rated analysts from the various categories. Visit www.forbes.com/topanalysts for: 

· Full list of winners 

· Features on the Top 10 stock pickers, including their thoughts on the year ahead

· Search and sort by industry, analyst, and brokerage firm 

· Video welcome from the editors  

· Methodology    

“We’re very pleased to team up with StarMine to offer Forbes.com visitors such an extensive new source of information about Wall Street’s elite analysts,” said Forbes.com Editor Paul Maidment.  “And we congratulate all of the winners and their respective firms for a job well done.”    

Joe Gatto, founder and CEO of StarMine, said, "The increased scrutiny on analysts and their real or potential conflicts of interest is a positive trend. But ‘independent’ or not, the bottom line is quality. Which analysts were more accurate with their earnings forecasts? Which analysts made investors more money with their buy/sell recommendations? We are delighted to present with Forbes.com the best analysts of 2003."

Here’s a look at the Top 5 stock pickers and the Top 5 earnings estimators.    For the full lists and more, visit www.forbes.com/topanalysts. 

Top 5 Stock Pickers 

1.  Stephen Kim                 

 Smith Barney Citigroup (nyse: C)
 Household Durables, Construction Materials

2.  Brett D. Rabatin             

 FTN Midwest Research (nyse: FTN) 
 Commercial Banks, Mortgage Finance

3. Scott P. Sutherland  

 Wedbush Morgan Securities

 Communications Equipment, IT Services, Wireless Telecom

4. John M. Roberts              

 Stifel Nicolaus & Company

 Real Estate

5. Jim J. Fowler                 

 JMP Securities

 Real Estate, Mortgage Finance

Top 5 Earnings Estimators 

1. Ivy Zelman 


   

 Credit Suisse First Boston (nyse: CSR) 
 Household Durables

2. Lloyd T. O'Carroll           

 BB&T Capital Markets (nyse: BBT) 
 Metals & Mining

3. John Gerdes   

 Southwest Securities (nyse: SWS)
 Oil & Gas

4. Robert Fagin*               

 Bear Stearns (nyse: BSC)
 Diversified Telecommunication Services

5. Robert Morris

 Banc of America Securities (nyse: BAC)
 Oil & Gas

A handheld computer e-book version of the Top Analysts rankings is available for free download at www.forbes.com/ebooks. To view this searchable list all that is required is Palm Reader software for either the PalmOne or Microsoft PocketPC platforms.

About StarMine
StarMine (www.StarMine.com) provides independent, objective ratings of securities analysts around the globe by measuring their stock-picking performance and the accuracy of their earnings forecasts. StarMine helps professional investors extract more value from outside research in less time by identifying the analysts that add the most value, forecasting potential earnings surprises and shortfalls, and alerting investors to the most important changes in analyst forecasts and opinions. Thomson Financial First Call is a strategic partner of StarMine and the source of estimate and recommendation data. A privately held company founded in 1998, StarMine is based in San Francisco with offices in New York, London, Sydney, Boston, Chicago and Denver. 

About Forbes.com

Forbes.com Inc. (www.forbes.com), home page for the world’s business leaders and the No. 1 business site on the Web, is among the most trusted resources for senior business executives, providing them the uncompromising commentary, concise analysis, relevant tools, community and real-time reporting they need to succeed at work, profit from investing and have fun with the rewards of winning.   Throughout the business day Forbes.com publishes more than 1,500 articles, delivering the best of Forbes journalism and that of its selected partners with all the immediacy, depth and interactivity that the Web allows. In fact, more people get their business news on Forbes.com than any other source in the world – covering business, technology, markets, personal finance and lifestyle, with streaming video broadcasts several times a day.  Voted “Best Media Website” in 2003 by the Web Marketing Association, and min’s Best of the Web winner for “Editorial Excellence” in the consumer category, Forbes.com continues to set industry standards for its innovative advertising offerings, and for its award-winning journalism.

 * Note: Mr. Fagin is now with Banc of America Securities     
